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Department  of  Overseas  Trade  (Development  and  Intelligence). 


Head  Office — 

35,  Old  Queen  Street,  London,  S.W.  1. 

Telephone  No.  :  Victoria  9043. 

Telegraphic  Addres*  :  “Advantage,  Vic,  London.” 
Code :  A.B.C.  (3th  Edition). 


City  Office — 

73,  Basinghall  Street,  London,  E.C.  2. 

Telephone  No.:  London  Wall  4713. 

Telegraphic  Addrecs  :  “Advantage,  Stock,  London." 


FOREIGN  SAMPLES  EXHIBITION,  7-11,  Old  Bailey,  E.C.  4. 

Telephone  :  City  1 86b. 


A  CLEARING  HOUSE  FOR  INFORMATION. 

ASSISTANCE  TO  BRITISH  TRADERS. 


Through  the  wide  ramifications  of  its  overseas  intelligence 
service  the  Department  of  Overseas  Trade  receives  a  constant 
flow  of  valuable  information  from  all  important  overseas 
markets,  covering  all  commercial  subjects  of  interest  to  British 
traders  engaged  in  export  trade.  This  information  is  collated 
and  is  sent  to  any  British  trader  likely  to  be  interested. 

Special  enquiries  are  instituted  in  response  to  direct  requests 
for  information,  if  such  information  is  not  already  in  the  posses¬ 
sion  of  the  Department. 

As  indicating  the  nature  of  the  information  which  the  Depart¬ 
ment  is  in  a  position  to  supply,  mention  may  be  made  of  the 
following  : — Foreign  and  Colonial  contracts  open  to  tender,  and 
other  openings  for  British  trade;  existing  and  probable  future 
demand  for  specific  lines  of  British  goods ;  the  extent  and 
nature  of  competition  and  the  best  methods  of  meeting  it;  usual 
methods  of  business,  terms  of  credit,  payment,  etc. ;  agency 
conditions  ;  Customs  Regulations  and  Tariffs  ;  Regulations  cover¬ 
ing  Commercial  Travellers,  Certificates  of  Origin,  etc. ;  sources 
of  supply,  prices,  etc.,  of  trade  products;  Shipping  and  Trans¬ 
port,  etc.  The  Department  also  supplies  lists  of  names  of  likely 
importers  of  British  goods  or  of  firms  or  individuals  considered 
suitable  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL  COMMUNITY. 

The  aim  of  the  Department  is  to  co-operate  as  closely  as 
possible  with  the  commercial  community  in  its  efforts  to  rebuild 
and,  where  feasible,  to  increase  its  pre-war  export  trade. 
Officers  of  the  Department,  both  from  Overseas  and  from  Head¬ 
quarters,  visit  periodically  Chambers  of  Commerce  in  the  indus¬ 
trial  centres  of  the  Kingdom,  in  order  to  keep  in  close  touch 
with  business  men. 

FOREIGN  COMPETITION  IN  OVERSEAS  MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets,  it  is 
necessary  that  he  should  know  the  goods  which  competitors  are 
offering.  The  Department  has,  therefore,  formed  a  very  exten¬ 
sive  collection,  which  is  being  constantly  increased,  of  samples 
of  foreign  competitive  goods  and  commercial  products.  Over 
70,000  such  samples  are  now  available  for  inspection  by  British 
traders  at  the  Department’s  Showrooms,  7  to  11,  Old  Bailey, 


E.C.  Advertising  plays  a  large  part  in  export  as  in  home  trade 
and  the  Department  has  collected  over  16,000  foreign  trade 
catalogues  (including  German  and  Austrian)  which  may  also  be 
in.spectcd  at  the  above  address.  The  collection  has  been 
efficiently  indexed  under  both  Articles  of  Manufacture  and 
Names  of  Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms,  when  travelling  abroad,  can 
obtain  much  valuable  information  from  a  man  who  is  in  close 
daily  contact  with  the  commercial  life  of  the  country  concerned. 
British  firms  should,  therefore,  instruct  their  travelling  repre¬ 
sentatives  to  call  upon  H.M.  Commercial  Diplomatic  Officers  in 
foreign  countries,  or  H.M.  Trade  Commissioners  in  the  coun¬ 
tries  of  the  Empire,  who  will  give  them  first-hand  unbiassed 
information,  and  will  do  all  in  their  power  to  assist  them  in 
their  business. 

FAIRS  AND  EXHIBITIONS, 

The  Department  organises  the  annual  British  Industries  Fair 
at  which  British  manufacturers  and  producers  have  the  oppor¬ 
tunity  of  displaying  their  goods  before  the  buyers  of  all 
nations.  The  Fair  is  held  for  a  period  of  two  weeks  during 
February  and  March. 

The  Department,  in  addition  to  organising  exhibitions  of 
foreign  samples  (see  above),  studies  and  initiates  projects  for 
commercial  exhibitions  of  various  kinds. 

CONFIDENTIAL  INFORMATION. 

One  of  the  most  important  services  rendered  by  the  Depart¬ 
ment  is  the  supply  of  confidential  information  regarding  trade 
openings  and  other  matters  likely  to  be  of  interest  to  manu¬ 
facturers  and  merchants.  This  is  done  chiefly  by  means  of  tbe 
Special  Register,  concerning  which  details  are  given  below. 

APPLICATIONS. 

Any  British  trader  desiring  business  information  regarding 
conditions  in  any  overseas  markets,  or  upon  any  specific  point, 
or  who  desires  to  take  advantage  in  any  way  of  the  facilities 
offered,  should  communicate  with  or  apply  to  : — Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 


OPPORTUNITIES  FOR  TRADE  IN  OVERSEAS  MARKETS. 

THE  DEPARTMENT’S  SPECIAL  REGISTER  SERVICE. 


The  trader  who  has  at  his  command  a  sure  and  prompt 
supply  of  information  concerning  possible  developments  in  coun¬ 
tries  abroad,  or  any  other  specific  openings  for  British  trade, 
is  in  an  immeasurably  more  favourable  position  for  securing 
business  than  he  who  depends  for  his  information  upon  publica¬ 
tion  of  the  news.  The  one  receives  a  considerable  start  in  the 
competitive  race,  while  the  other  suffers  a  handicap  which,  in 
very  many  cases,  practically  nullifies  bis  chances  of  securing  the 
business. 

Information  of  this  kind  is  reaching  the  Department  of 
Overseas  Trade  in  increasing  volume  from  its  commercial  repre¬ 
sentatives,  who  are  now  stationed  in  every  important  market 
abroad.  British  firms  wishing  to  make  sure  of  receiving  infor¬ 
mation  of  interest  to  them  should  enrol  themselves  on  the 
Special  Register  of  the  Department. 

Publicity  is,  of  course,  given  in  the  “  Board  of  Trade 
Journal  ”  or  in  the  Trade  press  to  many  of  the  reports  received 
by  the  Department.  A  great  mass  of  the  information  coming  to 
the  Department  cannot,  however,  be  so  treated  because  of  its 
confidential  or  semi-confidential  character.  When  a  report  relates 
to  a  specific  opening  for  trade  or  to  some  other  matter  upon 
which  it  is  desirable  that  British  firms  should  have  advance 
information,  it  is  sent  by  means  of  the  Special  Register  Service 
to  all  those  firms  to  which  it  is  likely  to  be  of  interest. 

The  Special  Register  comprises,  at  present,  the  names  of 
some  3,500  British  firms,  manufacturing  or  dealing  in  British 
goods.  These  firms  are  grouped  and  classified  according  to 
noth  the  nature  of  the  gyods  and  the  markets  in  which  they  are 
interested,  thus  facilitating  the  despatch  of  relative  information 
and  avoiding  as  far  as  possible  the  receipt  of  particulars  whicn 
are  of  no  interest  to  them.  At  the  same  time  it  is  thought 
desirable  to  send  the  firms  too  much  rather  than  too  little  so  as 
to  ensure  that  they  get  all  news  which  is  of  use  to  them. 

The  fee  for  admission  to  the  Special  Register  is  £2  4s.  6d.  per 
annum,  and,  in  return  for  this  subscription,  the  firms  who  have 
enrolled  themselves  not  only  get  the  "  Board  of  Trade  Journal  ” 
every  week,  but  they  are  assured  of  obtaining  promptly,  by 
means  of  the  Special  Register  Series  of  confidential  circulars, 
every  report  or  item  of  news  likely  to  concern  them.  Sometimes 
these  reports  contain  advance  information  which  subsequently 
becomes  generally  known.  Frequently  they  contain  information 
which  it  is  desired  to  keep  confidential,  so  that  British  firms  may 
reap  full  benefit  from  it. 


AMOUNT  OF  INFORMATION  SUPPLIED. 

The  amount  of  information  supplied  to  the  various  trades 
naturally  differs,  but  some  idea  of  the  aggregate  volume  of 
information  disseminated  through  this  Service  may  be  gained 
when  it  is  stated  that  the  average  number  of  Special  Register 
Circulars  distributed  during  a  quarter  ranges  between  300  and 
400. 

VALUE  OF  INFORMATION  RECEIVED. 

It  is  obviously  impossible  to  measure  in  pounds,  shillings  and 
pence  the  value  to  British  firms  of  the  information  thus  received. 
In  cases  where  business  results,  the  actual  value  of  the  trans¬ 
action  in  question  may  be  great  or  small,  but  there  is  ample 
evidence  that  long-lasting  and  profitable  business  connections 
frequently  owe  their  inception  to  an  initial  transaction  due  to 
information  received  through  this  Service. 

Were  it  desirable  to  do  so,  a  large  number  of  cases  could  be 
cited  in  which  useful  and  valuable  business  has  resulted  from 
action  taken  by  British  firms  on  information  sent  to  them 
through  the  Special  Register  Service. 

QUALIFICATION  FOR  MEMBERSHIP. 

Any  United  Kingdom  firm  engaged  in  the  export  trade  supply¬ 
ing  goods  solely  or  mainly  of  United  Kingdom  production  is 
eligible  for  admission  to  the  Special  Register. 

The  Register  is  not  open  to  non-British  traders. 

As  stated  above,  the  fee  for  admission  to  the  Register^  is 
£2  4s.  Gd.  per  annum,  which  includes  the  annual  subscription 
to  the  “  Board  of  Trade  Journal.” 

Those  British  firms  who  desire  their  names  to  be  included  on 
the  Special  Register  should  communicate  with  the  Comptrolle^ 
General,  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.W.  1. 

HANDBOOK  OF  THE  DEPARTMENT  OF  OVERSEAS  TRADE. 

The  officers  of  the  Department  not  infrequently  come 
contact  with  British  traders  who  are  unaware,  or  not  fully 
aware,  of  the  information  and  assistance  which  the  Department 
can  supply  to  them.  For  this  reason  a  Handbook  has  been  pre¬ 
pared  which  gives  particulars  as  to  the  organisation  of  the 
Department  at  home  and  abroad  and  as  to  the  various  ways  m 
.which  the  Department  can  help  British  export  trade.  poP'®* 
of  the  Handbook  can  be  obtained,  free  of  charge,  on  application 
to  the  Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence),  35,  Old  Queen  Street,  London,  S.W.  1. 


OcTOBtK  0,  1921. 


THE  BOARD  OF  TRADE  JOURNAL. 


337 


[Crown  Copyright  Reserved. 
Extracts  may  be  published  if  th* 
source  be  duly  acknowledged 


^be 


0arii  0f  ®raiie  laurnal 

AND  COMMERCIAL  GAZETTE 


voL.  evil,  No.  1297]  October  6th,  1921. 


[Price  Sixpence  Net. 


CONTENTS. 

THE  BOARD  OF  TRADE  ... 


PAOB 

...  338-9 


FINANCE  AND  BANKING... 


PAOB 

•349-50 


United  Kingdom  :  New  Capital  Issues  in  Sep¬ 
tember. 


Empire  Cotton  (Srowiiig  :  Nyasaland. 

Appointments. 

Coal  :  Weekly  Output. 

Number  of  Men  Employed. 

The  Mercantile  Marine  :  Precautions  Against 
Fire  Risks. 

DEPARTMENT  OF  OVERSEAS  TRADE  .  33S-9  j 

IiKSufficiently  Stamped  Letters. 

Company  Legislation  in  Kenya. 

Tariff  T'ncertainty  in  S]>ain. 

Polish  Moratorium  Laws. 

Catalogues  of  Art  Literature  toi-  Ru-.-sia. 

Price  Lists  for  Irak. 

SPECIAL  ARTICLES . 339-42 

International  Economic  Problems  :  Reports  to  the 

League  of  Nations.  | 

Foreign  Exchanges  in  Septeml)er  :  'Phe  Depre¬ 
ciation  of  the  German  Mark. 

NOTES  ON  TRADE .  342 

Development  of  British  Indian  Sugar  Industry. 

Canadian  Chamber  of  Commerce  iii  London.  , 

Penang  Copra  for  Germany. 

Goods  in  Cu.stoins  Storehouses  at  Beyrout. 

EXHIBITIONS  AND  FAIRS  .  343-4 

! 

Foreign  Samples  Exliihitioti  at  Nuneaton.  j 

Vienna  Fair. 

Cyder  Manufacture  E.xhiliition  at  Rennes. 

Forthcoming  Fairs. 

IMPERIAL  AND  FOREIGN  TRADE  ...  344-9 

BRITISH  EMPIRE  .  .344-7 

liritixh  India  :  Weekly  Cable. 

Canada  :  Recent  Commercial  and  Industrial  Con¬ 
ditions  in  Ontario.  j 

.\'ew  Zealand  :  Industrial  and  Commercial  Conditions.  j 

Straits  Settlements  :  Foreign  Trade  in  1920. 

EUROPE  .  347 

Esthonia  :  Transit  Trade  With  Russia  During 

January -June. 

France  ;  Foreign  Trade,  Januai’y-August.  i 

-AFRICA  .  347 

Algeria  :  L(jan  for  Public  Works. 

-4SIA  347-S 

China  :  The  Market  for  Agricultural  Machinery.  | 

Formosa  :  The  1921-22  Sugar  Crop. 

K etherland  East  Indies  :  Public  Works  Programme 
for  1922. 

Oman  :  Trade  of  Muscat  in  1919-20. 

UNITED  STATES  OF  AMERICA  .  349 

The  Business  Situation. 


Canary  Islands  :  Banking  Arrangements  and 
Facilities. 

Germany  :  Export  of  Currency. 

OPENINGS  FOR  BRITISH  TRADE  ...  350-2 

CUSTOMS  REGULATIONS  AND  TARIFF 

CHANGES  .  353-6 

BRITISH  EMPIRE  .  35.3-4 

Eritish  Honduras  :  Revised  Export  Duty  on  Coco¬ 
nuts. 

British  West  Indies  :  Adoption  of  Revised  Certifi¬ 
cate  of  Origin  and  Value. 

Xigeria  :  Revised  Customs  Tariff. 

Straits  Settlements  :  Revised  Customs  Duties  on 
Alcoholic  Liquors  and  Tobacco. 

FOREIGN  .  353-5 

Belgium  ;  Control  of  Narcotics. 

Bulgaria  :  Payment  of  Customs  Duties. 

Czecho-Sloi'akia  :  Importation  and  Exportation  of 
Certain  Goods  Permitted  Without  Licence. 

Gernumy  (Occupied  Territory)  :  Abolition  of 
Economic  Sanctions. 

.Mexico  :  Certain  Import  Duties  Reduced. 

X etherlands  :  Customs  Decisions. 

Banaina  :  Reduction  of  Export  Duty  on  Coconuts. 

Boland  :  Export  Duties. 

Payment  of  Customs  Duties  on  a  Gold  Basis. 

Spain  :  New  Draft  Customs  Tariff — Correction. 

Payment  of  Customs  Duties. 

Depreciated  Currency  Surtax. 

S icitzerland  :  Import  Restrictions  on  Certain 
Goods. 

PROPOSED  TARIFF  CHANGES  .  355 

Xyasaland  :  Proposed  Revision  of  Customs  Duties. 

Bern  :  Increased  Duties  on  Alcoholic  Beverages 
and  Motor  Cars. 

EXCISE  TARIFF  CHANGES  .  355-6 

F ranee  :  Circulation  Tax  on  Wine,  Cyder,  Beer, 
etc. 

Turkey  :  Increased  Excise  Duties  on  Alcohol  and 
Alcoholic  Beverages  Cancelled. 

COMMERCIAL  RETURNS  .  356 

Cotton  Imports  and  Exports. 

Corn  Prices. 

GOVERNMENT  NOTICES  AFFECTING 

TRADE  .  356 

GENERAL  .  35ti 

Patents  and  Designs  Acts,  1907  and  1919  :  Licences 
of  Right. 

German  Reparation  and  Recoverv  (No.  12)  Order, 

1921. 


Books,  etc.,  Received. 


October  6,  1921. 


‘138  THE  BOAKl)  OF 

The  Board  of  Trade. 


EMPIRE  COTTON  GROWING. 


NYASALAAD. 

Tiie  Cioveruor  of  Jfyasaland  recently  requested  tlie 
Empire  Cotton  Growing  Committee  to  send  a  cotton 
expert  to  the  Protectorate  to  advise  the  Agricul¬ 
tural  Department  on  the  improvement  of  the  strains 
of  cotton  grown  in  the  Protectorate,  and  to  make  a 
siirvey  of  the  areas  under  cultivation,  with  a  view 
to  determining  the  suitability  of  soil  and  climate, 
as  well  as  the  productivity  and  quality  of  the  lint 
of  the  strains  already  grown.  The  Committee  were 
fortunate  in  obtaining  the  services  of  Mr.  11.  C. 
Sampson,  C.I.E.,  then  Deputy  Director  of  Agricul¬ 
ture,  Madras,  although  he  was  only  able  to  under¬ 
take  a  short  tour  in  the  Protectorate. 

On  the  recent  completion  of  Mr.  Sampson’s  tour, 
the  Governor  expressed  his  appreciation  of  the 
great  advantage  gained  by  the  Protectorate  through 
Mr.  Sampson’s  experience  and  knowledge  of 
cotton.  The  Director  of  Agriculture  recommends 
that  the  Committee  be  asked  to  allow  Mr.  Samjjson, 
or  an  otHcer  of  similar  qualificatiojis,  to  make  an 
extended  tour  of  at  least  two  years  in  the  Protec¬ 
torate,  and  the  Governor  has  expressed  his  most 
cordial  concurrence  in  this  suggestion.  The  late 
Direihor  of  Agricultuie  drew  attention  to  the  tact 
that  the  length  of  staple  of  X.vasaland  T  pland  was 
falling  off,  owing  to  lack  of  attention  in  the  mattei' 
of  seed  selection.  Transport  charges  and  ocean 
freights  are  so  high  as  to  preclude  the  possibilit.y  of 
a  short  staple  cotton  ever  being  a  commercial 
success  in  Xyasaland.  During  his  tour,  therefore, 
Mr.  Samj)son  devoted  considerable  attention  to 
making  a  number  of  seed  selections,  and  expressed 
his  confidence  that  a  strain  of  longer  and  more 
regular  staple  could  be  built  uj)  by  careful  selection 
from  year  to  year  from  the  best  plants  now  under 
cultivation.  The  assistance  of  an  expert  is  desired 
in  canying  on  Mr.  Sampson's  experiments  in  seed 
selection  and  in  giving  specialist  training  to  one 
or  more  agriculturists. 

Mr.  Sami)son  has  been  obliged  to  return  to  Ijidia 
on  promotion  to  the  post  of  Director  of  Agricultiire, 
.Madras.  It  is  accordingl.v  unlikely  that  his  services 
■could  again  be  made  availalde  for  work  in  X.vasa¬ 
land,  but  the  (jne^tiim  of  the  selection  and  apj)oint- 
ment  of  another  expert  will  receive  the  careful  con¬ 
sideration  of  the  Empire  (’otton  Glowing  C’orpora- 
tionassoon  as  it  has  received  its  (’harter.  ^lean- 
while  the  Committee  are  gratified  to  receive  from 
the  Governor  so  enthusiastic  an  ajipreciat ion  of  the 
assistance  which  thev  have  alreadv  been  able  to 
give,  since  the  suppl.v  of  the  services  of  such  exjierts 
will  doubtless  form  a  prominent  part  of  the  work 
of  the  new  Corporation. 


APPOINTMENTS, 

The  lit.  Hon.  Stanley  Baldwin,  President  of  the 
Board  of  Trade,  has  appointed  Mr.  C.  Patrick  Duff 
his  Principal  Private  Secretarv,  vice  Mr.  Cecil 
liitchfield,  who  has  been  appointed  Secretary  of  the 
Ministrv  of  Commerce  under  the  Government  of 
Xorthern  Ireland;  and  Mr.  E.  AV.  Beardon  his 
Second  Private  Secretary. 


COAL. 


WEEKT.Y  OUTPTT. 

AVe  give  lielow  statements  of  the  coal  output  at 
the  mines  of  Great  Britain  for  the  four  weeks 
onded  24th  Septemlier.  For  the  week  ended  24th 
Septemlier  the  output  was  4,27.3,900  tons,  as  com¬ 
pared  with  4,101,700  tons  in  the  previous  week,  and 
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4,8.34,000  tons  in  the  week  ended  2.oth  September 
19-20. 


Districts, 

3rd  Sept.* 

loth  Sept.* 

1 7thSept.* 

24thSt.j)t.t 

Tons. 

Tons. 

Tons. 

Tons. 

N  orthnmberland 

•229, -iOO 

223,200 

190,500 

213,300 

Durham  . 

543,900 

560,800 

574,500 

674,. 500 

Yorkshire 

Lancashire,  Cheshire, 

735,100 

564,600 

750, ‘200 

731,400 

and  North  Wales  ... 
Derby,  Nottingham 

371,900 

338,000 

347,600 

371,900 

and  Leicester 
Stafford,  Shropshire, 

494,000 

463,300 

494,200 

523,400 

Warwick,  Worcester 
South  Wales  and  Mon- 

310,000 

292,400 

292,900 

305,000 

mouthshire . 

876,100 

891,100 

876, .500 

893,200 

Other  English  Districts 

73,800 

7  7,. -.00 

76,000 

76‘200 

Scotland  . 

507,300 

528,900 

.559,300 

58.5,0C0 

Total  . 

4,141,900 

3,939,800 

4,161,700 

4,273,900 

*  KcviM-d  StaU-iiient8.  f  Provisional  Statement. 


XT' M BEK  OF  .MEX  EMPl.OAED. 

The  number  of  workpeople  emjilo.yed  in  and  about 
the  coal  mines  at  the  end  of  August  was  1,078,900, 
a>  compared  with  1,043,400  at  the  end  of  .luly  and 
l,197,7(*.A  at  the  end  of  March  last,  just  before  the 


j  THE  xMERCANTILE  MARINE. 

!  PUEtWFTIOXS  AGAIXST  FIRE  RISKS. 

!  In  view  of  the  freipieucy  with  which  fires  occur 
j  on  iioard  >hip,  and  in  order  to  meet  the  need  felt  by 
;  shij)owners,  shijibuilders,  and  masters  for  a  conipre- 
hen>iv»*  statement  of  the  recommendations  and  re- 
I  qiiirements  of  the  Board  of  Trade  as  to  the  means 
I  of  dealing  with  such  outbreaks,  a  revised  Circular 
;  has  been  issued,  embodying  the  recommendations 
'  made  by  Advisory  Committees  with  regard  to  fire 
;  extinction,  and  tlie  definite  instructions  which  the 
Board  have  issued  to  their  Survevors  on  the  subject. 

’  I'his  Circular,  Xo.  I,<t3.3  of  the  Alercantile 
'  Alarine  Dejiartment,  which  may  be  obtained  from 
H.M.  Stationery  Office,  price  3d.  net,  deals  with 
!  alt  classes  of  vessels  and  with  all  kinds  of  fire- 
I  extinguishing  ap])liances.  Attention  is  specially 
'  drawn  to  the  pieianitions  necessary  in  steamers 
i  burning  oil  fuel. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


I  IXSTFFiriK.VJ'I.Y  STAMPED  LETTERS, 
j  'I'he  Hon.  Secretary  at  Alonte  Carlo  to  the  British 
!  Chamher  of  Commerce  for  the  French  Riviera  and 
j  the  Priucipalitv  of  Monaco,  commenting  on  the 
j  subject  of  insufficiently  stamped  letters  (see  the 
!  Postmaster-General’s  Xotice  in  the  “  Journal  ”  of 
1st  Sejdember,  page  238),  states  that  the  surcharge 
on  such  letters  exacted  is  no  longer  double  but 
treble  the  amount  underjiaid;  e.g.,  a  letter  for¬ 
warded  bearing  a  2id.  stamp  (tbe  former  rate)  in¬ 
stead  of  3d.  (the  present  rate)  is  not  cleared  hy  the 
pavment  of  Id.  on  delivery,  Init  -Sd.  is  levied;  if  the 
letter  is  over  weight,  it  is  charged  .hd.,  and  in  the 
event  of  an  unstamped  letter  it  is  taxed  1  franc,  or 
lOd. 

'I'he  lion.  Secretary  to  the  Chamber  adds  that 
that  body  is  severely  penalised  in  this  manner,  and 
unless  there  is  an  imj)rovement  it  will  be  necessary 
to  refuse  the  taxed  coires])ondence. 


CgMI’AXY  LEGISLATIOX  IX  KEXYA. 
I'he  “  ( )fficial  Gazette  ”  of  the  Colony  and 
I’rotectorate  of  Kenya  for  Kith  August  contains  the 
provisions  of  a  proposed  ()rdinance  to  amend  the 
Law  relating  to  trading  companies. 

I'he  Bill,  which  is  entitled  “  The  Companies 
Gpdinance,  1921,”  may  be  consulted,  by  United 
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THE  BOARD  OF  TRADE— Co/iiinueti.  j 

Kingdom  firms  interested  on  application  to  the 
Department  of  Overseas  Trade,  35,  Old  Oueen 
Street,  London,  S.W.  1, 


TARIFF  UNCERTAINTY  IN  SPAIN. 

Several  Rritisli  firms  trading;  with  Spain  have 
recently  shown  uneasiness  at  the  apparent  in¬ 
activity  of  their  agents  in  the  Spanish  market.  The 
Commercial  Secretary  to  II. M.  Embassy  in  Madrid, 
writing  to  the  Department,  states  that  this  supposed 
“  inactivity  ”  may  be  easily  explained  up  to  a 
point  by  the  two  obvious  factors  which  are  at  pre- 
stMit  combining  to  restrict  the  Spanish  import  trade, 
nanitdy,  the  general  depression  and  the  high  import 
duties.  'I'lie  general  depression  has  been  accentu¬ 
ated  I)y  the  failure  of  the  Rank  of  Rarcelona  and  in¬ 
directly  by  military  events  in  Morocco.  Another 
obstacle  is  the  restriction  of  credit  owing  to  the 
necessitous  condition  of  the  (xovernment.  Most  of 
the  Treasury  Ronds  issued  in  the  past  year  have 
been  taken  up  by  the  banks,  who  have  had  some 
ditticulty  in  putting  them  on  the  market. 

A  still  more  efi'ective  check  on  orders  than  any  of 
these  three  factors  exists  in  the  prospect  of  an  early 
alteration  of  the  import  duties,  possibly  in  January 
next.  As  they  have  been  already  raised  once  this 
year  tliey  are  liardly  likely  to  be  further  increased, 
except  in  certain  instances,  while  it  is  expected  that 
some  may  be  lowered.  Importers  are  not  unnatur¬ 
ally  inclined  to  delay  buying,  the  moie  so  since 
several  of  them  bought  considerable  stocks  in  anti¬ 
cipation  of  the  increase  in  May  last.  This  ai)plies 
chieriy  to  machinery.  In  the  meantime,  while  the 
revision  of  the  I’ariff  is  actually  taking  place,  there 
is  no  firm  ])asis  foj’  making  calculations,  and  until 
importers  can  adjust  their  buying  policy  on  such  a 
firm  basis  as  a  fixed  tariff  will  ])rovide — whether  at 
higher  or  lower  rates  than  at  ])resent  obtain — it  is 
unlikely  that  import  trade  in  Spain  will  show 
increased  liveliness. 


POLISH  MORATORIUM  LAWS. 

The  Deiiartnient  has  received  fiom  the  (Com¬ 
mercial  Se(M'e(ai'y  to  11. M.  Legation  at  Waisaw 
a  .Menioinndunt,  conij»iled  with  the  assistance 
(d  a  Polish  lawyer,  on  the  Moiatorium  Laws 
ruling  nt  pr('sent  in  the  Polish  Re[)ublic. 
The  original  of  this  Mmnoranduni,  which  is 
written  in  the  French  language,  may  be  con¬ 
sulted  by  those  who  are  interested  in  Polish 
matters  on  en(|uiry  at  the  Department  of  ( tverseas 
Irade,  .35,  Old  (Rieen  Stieet,  London,  S.W.  1. 


CATALOGUES  OF  ART  TJTERATURE  FOR 
RITSSIA. 

The  Official  .\gent  of  the  British  Mission  in  Moscow 
has  been  approached  by  an  association  of  Russian 
artists,  musicians  and  authors  who  desire  to  be  assisted 
in  obtaining  from  the  United  Kingdom  certain  literature 
required  for  the  use  of  a  co-operative  organisation  whicli 
they  have  formed  for  the  sale  of  books,  music,  etc. 

The  association  is  anxious  to  receive  catalogues  of 
books  recently  published  in  the  United  Kingdom,  more 
especially  those  giving  the  names  of  books  on  music, 
art,  etc.  In  the  past  Germany  had  a  paramount 
position  in  Russia  in  the  matter  of  art,  and  the  group 
nientioned  is  already  in  touch  with  German  firms. 
British  firms  would  therefore  do  well  to  take  an  interest 
this  market  now,  and  their  catalogues  should  be 
addressed  to: — The  Official  Agent,  British  Mission, 
Moscow. 


I'PU’E  TdST.S  FOR  IRAK. 

Infoi  Hint  ion  Ims  been  received  that  the  Directo)' 
cf  Dublic  Works,  Bagdad,  would  be  glad  to  receive 
price  lists  of  British  firms  exjiorting  building  and 
ti'iguieering  materials  and  nuK'hinerv. 

Price  lists  should  be  sent  to  the  above  addres^. 
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Special  Articles. 


INTERNATIONAL  ECONOMIC 
PROBLEMS. 


REPORTS  TO  THE  LEAGUE  OF  NATIONS. 

We  have  received  two  Reports  which  w’ere  com¬ 
municated  to  the  Assembly  of  the  Ijcague  of 
Nations  last  month  at  Geneva  by'  the  Provisional 
Economic  and  Financial  Gommittee.  One  is  a 
Report  to  the  (hnincil  by  the  Economic  Section  on 
Certain  Aspects  of  the  Raw  Materials  Problem, 
and  the  other  the  general  Report  to  the  Coun¬ 
cil  by  the  Committee  as  a  whole.  In  both 
Reports  matters  of  pressing  juihlic  importance 
are  dealt  with,  and  though  the  treatment  of 
current  problems,  and  the  language  used  in  the 
expressions  of  opinion,  are  necessarily  guarded,  yet 
principles  have  been  laid  down  which  in  the  future 
may  become  generally  accepted. 

Tr.xxsport  and  Exchange. 

The  main  juirpo.se  for  which  the  Raw  Materials 
inquiry  was  begun  in  October,  1920,  was  under¬ 
mined  by  the  rapid  progress  of  events.  Data  col¬ 
lected  to  show  the  position  as  at  the  beginning  of 
this  year  became  obsolete  before  thev  could  he  col¬ 
lated.  It  became  obvious  that  the  difficulty'  was  no 
longei-  how  consuming  countries  could  obtain  sup- 
])lies  hut  how  j)roducing  countries  could  find  outlets 
for  their  productions.  No  country  revealed  any 
unsatisfied  desire  of  obtaining  raw  materials 
through  deficiency'  iii  s\ip])ly'.  3’he  difficulties  of 
su])j)ly  when  they'  arose  were  found  to  he  due  to  in- 
adeipiate  transport  and  credit  and  difficulties  of 
exchange  and  not  to  scarcity'.  The  Econoinic 
Section  of  the  Provisional  Economic  and  Financial 
(’ommittee  therefore  turned  theii'  atteTition  mainly 
to  the  jirohlems  of  Iransjxnt  and  credit,  especially' 
in  the  Balkans  iuid  the  Succession  Slates. 

Provision  oe  Economic  Adviseks. 

I *01110 ps  Ihc  most  fruitful  suggestion  made  was 
j  that  the  (^ouncil  of  the  League  should,  on  the  appli- 
calion  of  the  Governments  of  distressed  count  lies, 
agree  to  nominate  comjietent  exjiert  advisers,  who 
would  advise  the  Governments  on  such  matters  as 
currency',  exchange,  and  financial  and  economic 
questions  generally.  'ITie  Economic  Section,  while 
alive  to  the  jnactical  dilficultics  involved  in  smdi 
a  proposal,  consideicd  that  it  was  one  which 
merited  the  careful  consideration  of  the  (Jouncil. 
'J'he  Economic  Section  go  on  to  say':  — 

It  would  be  necessary,  of  course,  to  take  great  care  iu 
tlie  selection  of  tlie  Advisers,  and  to  ccniie  to  an  utidei- 
standiug  witli  the  Goveniuieut  in  qnc'stion  as  to  the  con¬ 
ditions  of  tbeir  engagement.  Jt  will  probably  be  found 
that  the  extent  and  value  of  the  services  which  an  adviser 
V  ill  be  able  to  render  will  depend  mainly  on  his  jiersonality, 
hut  it  is  es.sential  to  .safeguard  his  |)osition  and  iiule|)end- 
ence  by  a  suitable  contract.  It  has  boon  ro])resentotl  to  ns 
that  some  countries  wldcli  would  he  unwilling,  on  grounds 
of  prestige,  to  apply  for  advisers  ty  particular  (io\crn- 
ments,  may  he  w  illing  and  anxious  to  utilise  the  ser\  ices 
of  an  internat  ifuial  and  impa rt  iai -body  like  the  heagne  ol 
.Nations  for  this  pnrpo.se,  anil  in  \  iew  of  the  fact  that  the 
financial  administration  of  certain  States  is,  at  the  present 
\ei’v  critical  time,  in  the  liands  of  relatively  inexperienced 
oh'icers,  we  venture  to  think  that  an  experiment  in  the 
direction  indicated  may  he  fruitful  in  good  results.  We 
mav  add  that  we  do  not  propose  th.at  tlie  J.eagne  slionhl 
incur  aiiv  financial  or  other  responsibility  beyond  the  care- 
fnl  selection  of  the  nominees. 


THE  HOAEl)  OF  TRADE  JOTUtNAJ 


OCTOIIKK  (j,  19:)1 


mo 


SPECIAL 


A  RTICLES  — (. 'out  ill  u  cd. 


SPECIAL 


ARTICLEIS — Continued. 


'J'lie  recoiDinoudations  of  tlie  Coininitiee  have 
since  l)t‘eu  adopted  by  the  Council  and  the 
Assenildy. 

'J'liE  l*iEc:jNG  Togktiikr  of  'J'han.spout  Systems. 

Facilities  of  transport  hy  sea,  land,  and  inland 
■water  ways  are  c*sscntial,  not  only  to  the  ade([uate 
supply  of  raw  inatci  ials,  hut  also  to  the  distribution 
of  saleable  ])roducts.  The  Economic  Section  i)oint 
out  that  maritime  transjeort  is  no  lon»:er  hindered 
by  scarcity  or  con<>:estion  of  shi})j)in<j‘.  Carji'e  ciuan- 
tities  <»f  sliippinjr  are  laid  njc  fiom  lack  of  j^oods  to 
carry.  Hut  on  land,  es[)ccially  in  that  ]>art  of 
Europe  which  was  fnincipally  hefoie  the  minds  cjf 
the  members  of  the  Section,  the  improvement  in 
land  tiansport  has  been  much  slowei'  to  take  effect. 
'I’hc'ie  has  not  only  hc'cn  a  "•reat  material  destruc¬ 
tion  of  j'<»llinj;  slock  hut  owinj|^  to  the  territorial 
change's  made  unden-  the  Peace  Treaties  there  have 
also  been  difficulties  of  allocation  and  repair  of 
rcdliiif^  stock,  and  a  lack  of  harmony  in  the  workin<r 
of  disnuMiihercMl  railway  systems.  Systems  have 
been  broken  into  units,  and  the  units,  in  the  trans¬ 
port  sense,  have  not  yet  succeeded  in  coalescing:. 
'I'lie  Section  express  an  earnest  hoj)e  that  every 
effort  will  lu‘  made  to  (»vercnnu*  the  difficulties 
exptMienced  by  the  various  ('oinmissitms  charged 
with  such  matters  as  the  re-allocation  and  intin- 
chano-e  of  rolling-stock.  'I'liey  note  that  special 
])ro\  ision  is  made  in  the  constitution  of  the  Tech¬ 
nical  (  M'o’an  isat  i(»n  of  the  beaifue  (»f  Nations  deal- 
ino'  with  ('omniunications  and  'J’ransit  for  the 
callino^  (d  ])artial  or  reo’ional  Conferences  to 

consider  special  matters.  The  Section  suo-^est  to 
the  Council  that  the  Advisory  and  'rechnical 

Committee  on  Communicatif)ns  and  I’l-ansit  mi<>ht 
be  authoi  ised  to  consider  the  desirability  of  the 
League  taking-  the  initiative  at  an  ai)i)roj)riate 

moment,  undei-  the  above  ])rovision,  to  j)i'omote  the 
impiovement  of  the  facilities  for  intercommuni¬ 
cation  and  transport  between  States  whose 

transj)ort  systems  have  specially  suff'eied  from 
disorganisation. 

This  recommendation  has  been  adopted  by  the 
Leaf^ue. 


'i’lIE  PlfOPOSEI)  JX'IEKXA'I'IOXAL  OFFICE.” 


In  Mai-ch,  the  Mineis’  1  nt(M  nat  ional  Con- 

f;iess  ado[)ted  a  resedution  in  favour  of  an  Inter¬ 
national  ( fffice  tor  the  distrilnition  of  fuel,  ores, 
Hiid  other  raw  materials  essential  to  the  renewal  of 
the  noinial  ecomnnic  life  of  all  nations.”  This 
proposal  was  examined  ]»y  the  Economic  Section, 
but  on  the  following'  ^lounds  j)ronounced  to  be 
inij)racticable ;  — 


(<i)  It  uoalcl,  ill  oar  o|)iiiioii,  he  iiii|nii(  ti(iil)lt‘  to  ohtaiii 
tlio  j'eiieral  (viiisciit  of  the  |iroiliiciiij;;  and  eoiiMiiiiiii^  States 
to  (leleirate  the  important  functions  coiiteinplated  hy  tho 
scheme  to  an  iiilta  national  hodv,  and  the  lA>aj;ue  of  Nations 
lias  no  jiower  of  compelliiif'  its  menihers  to  enter  into  any 
such  arraii^eiiK'iit  a”;ainst  their  will. 

(h)  N'o  scheme  for  the  interiiaf  ional  control  of  the  di^- 
ti  ihntion  of  raw  materials  c-onid  he  operated  withonl  fixing 
prices  and  alhicatini';  sni'jdic,  on  some  priiniph'  of  ration¬ 
ing.  1 11  ciiir  opin ion,  this  ncM-e'^'-arily  iiiyol\c‘s  fin*  iiit»*r- 
naf ional  control  of  the  whole  internal  economic  life  ot  the 
countries  concerned. 


(ct  Xo  scheme  ol  rationing 
ot  compc'lliijg  the  ('onsiimin: 
rations  and  to  pay  for  them, 
under  present  fvnditioiis 


is  possihle  without  tin*  power 
;  countries  to  take  up  their 
which  i-  clearly  impracticable 


(</)  There  is  no  criterion  by  which  an  International 
Office  could  fix  a  rea.sonable  ration  of  any  raw  material  to 
be  allowed  to  any  country,  except  either  on  the  basi.s  af 
previous  consumption  (which  would  stereotyire  the  exist¬ 
ing  distribution  of  industry),  or  on  some  arbitrary  estiiiian 
ot  needs  which  would  empower  the  International  Offic-e  to 
dictate  the  lines  of  future  industrial  deyelojmient  of  all 
the  States  of  the  League. 

(c)  If  all  the  above  objections  could  be  overconie,  the 
mere  loss  to  iiroductive  indu.stry  from  the  inevitable  ineffi. 
cient  operation  of  the  bureaucratic  machinery  of  the  Inter¬ 
national  Offic-e  would  probably  be  fatal  to  the  scheme. 

Exitirt  Restrictions  and  Duties. 

While  fully  recoguisiiig  the  sovereigii  power  of 
States  to  adopt  such  a  'I’ai  ilf  policy  as  they  think  fit, 
the  Economic  Section  calls  attention  to  the  fact 
that  raw  materials  produced  by  one  country  are 
in  many  cases  essential  to  the  economic  life  of 
other  States  and  that  it  is,  therefore,  undesir¬ 
able  in  jirinciple  that  essential  materials  .should,  un- 
le.ss  in  exceptional  cases,  be  the  object  of  re.stric- 
tions  or  of  differential  reg’ulations  of  such  a  nature 
as  to  injure  the  jiroduction  of  such  States,  or  to 
imjio.se  on  them  a  .s.vstematic  inferiority.  It  is  un¬ 
desirable,  particularly,  that  measures  of  restriction 
taken  by  producing  countries  to  meet  exceptional 
situations  should  be  so  jirolonged  or  altered  as  to 
c  hange  their  charac'ter,  and  from  being  acts  of  pre¬ 
caution  or  defence  to  deg:enerate  into  measures  of 
t'coiioin ic  aggression. 

'I’he  desire  of  the  Section  is,  without  attempting 
to  lay  down  any  hard  and  fast  rule,  to  recoiunieml 
caution  in  this  matter,  and  in  imrticular  to  invite 
the  attention  of  the  members  of  the  Lcnigue  to  the 
broader  asjiects  of  the  ((uestion  as  affecting  inter¬ 
national  economic  relations.  It  is  not  only 
measures  of  restriction  or  jirohibition ,  including 
duties  on  export,  which  may  entail  grave  con- 
smpiences,  but  every  artificial  system  which  in¬ 
volves  the  risk  of  disorganising  jiroduction,  whether 
by  its  establishment  or  by  its  abolition. 

Fjnani  lAl,  Reuonstrit'Tion  of  Au.stiua. 

'I'lie  jiortions  of  the  general  Rejiort  of  the  Provi¬ 
sional  Economic  and  Financial  Committee  which  are 
of  greatest  general  inteiest  relate  to  the  financial  re¬ 
construction  of  Austria,  and  to  the  jirogress  made 
in  gedting  forward  with  the  I'er  ^leulen  hnnd 
scheme*.  Cpon  this  latter  subjemt  Sir  Drummond 
Fraser,  the  ( Irganiser,  makes  a  jii'isonal  Rejiort. 
'Jlie  Austrian  (bivernment,  in  sjiite  of  the  difficul¬ 
ties  arising  out  of  the  ab.sence  of  foreign  credits, 
have  given  jiioof  of  their  sincerity,  hut  for  the 
moment  the  lieague  is  waiting  on  the  I  nited 
States.  Almost  all  the  (lovernments  which  have 
liens  ujion  the  national  lesources  of  Austi  ia  have  an¬ 
nounced  their  decision  to  agree  to  the  formal  sus- 
jiension  of  theii-  lights,  on  condition  that  this 
agreement  is  made  simultaneously  by  all  tin*  m- 
teiested  (loveinments.  'I’he  Fnited  States,  how¬ 
ever,  have  not  .vet  made  known  their  decision. 
'I'll is  is  the  obstacle  which  has  jircventcd  the  com- 
jilete  execution  of  the  jiiogramme  to  which  the 
Financial  Committee  had  given  their  approval  and 
siijijiorl.  While  the  Committee  lecognise  the  good¬ 
will  which  the  Fnited  States  Administration  have 
manifested  in  the  niatt(»r,  th(*y  considei'  that  it 
Mould  serve  no  good  jmrjiose  to  minimise  the  im- 
jiortance  of  this  delay,  the  cause  of  which  lies  out¬ 
side  both  the  <*omp(*fenee  of  the  Financial  Com¬ 
mittee  and  the  means  of  action  at  their  disposal. 
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This  delay,  by  rendering  impossible  the  obtaininj^ 
of  foreign  credits  and  by  provoking  an  exaggerated 
feeling  of  pessimisu)  in  Vienna,  has  probably  con¬ 
tributed  to  a  considerable  extent  to  the  strongly 
marked  depreciation  of  the  crown  whi(di  has 
recently  taken  place.  T’he  Committee  deplore  the 
regi-ettable  consequences  of  this  delay.  They  con¬ 
tinue  to  hope  that  it  will  not  be  such  as  to  necessi¬ 
tate  serious  modifications  in  the  basis  of  the  j)ro- 
(fianune  which  they  approved  last  May,  and  that 
its  effects  will  be  only  temporary.  The  Austrian 
people  by  their  recent  efforts  have  justified  a 
material  improvement  of  their  credit  abroad,  and 
the  Financial  (Committee  are  convinced  that  by 
courage  and  confidence  they  will  at  the  same  time 
retain  and  consolidate  this  improvement. 

The  Ter  Meli.e;x  Scheme. 

Sir  Drummond  Fraser,  Organiser  of  Inter¬ 
national  Credits,  describes  the  work  which  he  has 
done  since  he  took  over  the  duties  of  his  office  last 
March.  In  order,  he  says,  to  frame  recom¬ 
mendations  as  to  the  future,  it  is  necessary  to  con¬ 
sider  if,  and  in  what  way,  the  scheme  can  be  used 
to  meet  the  actual  needs  of  the  present  economic 
situation.  This  situation  has  changed  since  the 
Brussels  (Conference,  but,  taking  the  whole  world 
into  consideration,  it  has  certainly  not  improved. 
The  lack  of  j)urchasing  })ower  in  Europe,  and  the 
instability  of  exclianges,  aie  still  the  main  disturb¬ 
ing  factors,  and  the  need  for  some  sj)ecial  action  is 
still  urgent.  On  the  other  hand,  looking  at  those 
iluroj)ean  countries  for  the  assistance  of  which  the 
scheme  was  mainly  designed,  certain  outstanding 
develoj)nients  may  be  noted.  First,  the  general 
condition  of  trade  and  ])roduction  in  these  coun¬ 
tries  has  impioved  relatively  to  that  in  other  coun¬ 
tries.  Secondly,  while  ])rivate  industry  in  these 
countries  shows  signs  of  improvement,  the  state  of 
their  public  fijiances  has  steadily  deteriorated  and 
is,  in  some  cases,  already  desperate.  Conditions,  of 
course,  vary  iji  different  countries,  but  these  are  the 
main  features  of  the  situation.  Sir  Drummond’s 
own  oj)inion  is  that,  in  certain  cases  at  least,  the 
comparative  prosj)erity  iji  industry  is  a  misleading 
symptom,  depending  partly  on  artificial  advantages 
enjoyed  by  local  industry  at  a  certain  stage  in  cur¬ 
rency  inflation,  and  j)artly  on  the  fact  that,  owing 
to  the  existing  surplus  of  unsold  goods  in  the  world, 
importers  are  tempoiarily  able  to  obtain  raw 
materials  on  easier  terms  than  can  be  anticipated 
"hen  these  abnormal  conditions  no  longer  exist. 
Ihe  fact,  however,  remains  that  at  tlie  present  stage 
no  great  improvement  can  be  expected  as  a  result 
solely  of  providing  special  facilities  for  private 
commercial  credits.  Private  traders  and  manufac¬ 
turers  of  substance  are  apparently  getting,  without 
difficulty,  the  limited  credits  which  they  can  safely 
handle  under  existing  conditions.  It  is  therefore 
necessary  to  ask  what  is  required  to  im- 
pio\e  these  conditions.  No  single  scheme  can 
deal  with  all  the  factors  re<|uired  for  this, 
ut  he  is  Cf)nvinced  that  a  proper  application 
0  the  ler  Meulen  scheme  might  have  an  important 
in  uence  on  starting  a  movement  in  the  right 
irection.  This  will  be  so  if  it  Ls  used,  first,  as  a 
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basin  for  what  may  be  called  “  Reconstruction 
Credits,”  and,  secondly,  as  a  means  for  assisting 
those  countries  whose  difficulties  are  greatest  to 
adopt  a  sound  programme  of  national  finance. 
Roth  these  methods  of  application  are  within  the 
scope  of  the  scheme. 

A  “  Test  C.\se.” 

In  conclusion.  Sir  Drummond  Fraser  says:  — 

1  wisli  to  enipliasise  tliat,  as  a  result  of  iiiy  |)ractical 
Work  in  i-oniieetioii  witli  the  scheme,  1  am  more  tlian  ever 
assured  that  it  is  capable  of  becoming  an  important  instru¬ 
ment  in  lielping  tlie  recovery  of  normal  economic  con¬ 
ditions.  At  tlie  same  time  it  must  be  recognised  that  prac¬ 
tical  success  depends  very  largely  on  the  de\  eloiiment  of  the 
Austrian  negotiations.  It  is  true  that  the  difficulties  with 
regard  to  Austria  are  uiiiipie,  and  the  plan  proposed  is  not 
an  application  of  the  Ter  Meulen  scheme  in  its  fullest 
sense,  inasmuch  as  the  credits  will  be  given  in  this  case 
direct  to  the  Government  ami,  therefore,  the  double 
security  involved  in  the  use  of  the  bonds  as  collateral  for 
private  credits  will  be  lacking.  Nevertheless,  other  coun¬ 
tries  are  watching  this  action  as  a  “  test  case.”  If  the 
scheme  finds  application  in  this  case,  it  will  undoubtedly 
be  an  encouragement  to  others  to  avail  themselves  of  the 
services  which  the  League  is  willing  to  offer  in  connection 
with  International  Gredits.  i  am,  liowever,  convincetl  that 
if  the  Austrian  jilan  is  satisfactorily  inaugurated,  and  if  it 
is  clear  that  those  who  are  in  a  jiosition  to  grant  cretlits  will 
look  favourabh’  on  the  bonds  as  security,  ajiplications  from 
other  countries  will  be  forthcoming.  It  is  for  this  reason 
that  1  think  that  at  the  present  stage,  while  awaiting  de- 
linite  results  with  regard  to  Austria,  tlie  most  useful  work 
which  I  can  do  is  to  explain  the  scheme  to  American 
bankers,  in  the  hope  that  through  it  they  may  find  a  way 
of  giving  credits  to  the  countries  for  whose  assistance  it  was 
designed. 

FOREIGN  EXCHANGES  IN 
SEPTEMBER. 


THE  DEPRECIATION  OF  THE  GERMAN  MARK. 

The  following  pari ieulars  show  flie  movements  of 
the  principal  foreign  exchanges  on  London  during 
September.  The  New  York  quotation  is  the  tveekly 
average  cable  rate,  and  the  other  (jiiotations  are  the 
weekly  averages  of  the  mean  of  the  daily 
(luotations;  all  particulars  are  taken  from  the 
”  Times  ”  :  — 

I  Week  ending — 


Place.  Par. 

New  York — 

.$4HU6=£1  . 

loth 

Sept. 

17  th 
Sept. 

24th 

Sept. 

l.st 

Oct. 

3-724 

3-713 

3-720 

3-728 

Paris  — 

2.'>‘2215  frane8=£l 

48-957 

52-388 

.52-483 

.52-207 

Briis.sel.s — 

2r)-2215  francs  =  £l 

49-890 

.53-09(i 

52-783 

52-982 

Italy — 

25'2215  lire  =  £l 

85 -.542 

87-479 

89-390 

91-805 

Madrid — 

25  -22 1 5  pesetaB  --  £  1 

28-0<X» 

28 -.508 

28-013 

28-008 

Holland — 

121071  gul.  =  £l 

1 1  -740 

1 1  -795 

11-773 

irooi 

Berlin — 

20-4.3  marks— £1 

.352-50 

39f.-.33 

.399-125 

448-42 

Christiania — 

18-159  kroner=£l 

28-44 

28-725 

29-404 

29-93 

St(X!kholm — 

18-159  kronor— £l 

17-209 

17-203 

17-081 

10-76 

Copenhagen — 

I8‘1.59  kronen  — £1 

21-255 

21-040 

21-00 

20-898 

Switzerland  — 

25-2215  francs  =€1 

21-773 

21 -.503 

21  622 

21 -.538 

Buenos  Aires  — 

4S-57d.  — 1  dollar 

44  314 

45-073 

44-305 

47  020 

ExCH.ANtiES  IX  I’ERrENTAtiES  OF  (tOI.1)  I’.VKITY. 

The  movements  of  the  leading  rates  of  exchange, 
calculated  in  percentages  of  gold  parity  (relative 
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■value  of  foreign  cunency  to  that  of  the  country 

where  (|uotati*)n  is  made)  are  shown  below:  — 

Loudon 

Nkw  Youk  ox  : 

.  I’aris.  Rome. 

Amsterdam. 

1st  Scjitl'IlllM  l’ 

76'9ri 

40  79  -22 -6-2 

79-36 

Stli  .SeiiteiiiliiT 

70-59 

39-49  ‘22-70 

78-74 

...  70‘21 

36-33  ■22-03 

78-1-2 

‘J'ind  Septfiiitn-r 

76-88 

37-00  -21-61 

78-86  I 

■29th  Si>iiteiiiber 

76-40 

36-79  -20-88 

78-99 

Rome. 

London  on : 

Amsterdam.  Stockholm. 

Switzerland. 

2ii(t  S(‘jitenilK.T  , 

30-85 

103-26  105-89 

115-33 

9tli  .S(']iti'iii)K;r 

-29-59 

103-08  105-27 

115-96 

mill  ''(•]itoiiiIpiT . 

-28-70 

102 -.56  105-74 

117-31 

23ril  8fi>tt‘iiilx'r . 

27-99 

102 -8(5  106-51 

116-44 

30th  .Si-iiti-iiiber  . 

■26-83 

103-17  108-41 

117-25 

Lomloii. 

P.VRIS  ON  : 

Amsterdam.  .Stockholm. 

Switzerland. 

1st  Sefiteiiibfr 

188-67 

194-41  1  199-80  f 

217-75 

8t)i  Sejitt'iiihfi'  . 

..  19-2-77 

i  2nd  Scjit.  / 
198-97  203-40 

223-25 

l.'ith  Si’|iti‘iiilier  . 

210-69 

216-49  -221-76 

246-50 

22ii(l  S(.-i>teiiil(er. 

■208 '99 

(  214-09  t  -221-40 

244-00 

21)tli  ,S(“jit<‘iiiber . 

..  ‘207  51 

V23rd  Sejit.  ( 

215-97  -224  82 

‘243-00 

London. 

liKia.IN  ON  : 

New  York.  Paris.  Amsterdam. 

1st  .Sei>tcmbt  r  . 

..  1,5.58  "2.5 

-2.038-86  832-96 

1,607  "66 

8th  Si'iiU'iiiber 

..  1,776-.31 

-2,319-01  939-26 

1,815-29 

l.'ith  Sf|itiiiiber . 

..  -2.001-71 

2,619-99  942-34 

‘2,034  77 

22iiil  Sejitetiibcr. 

..  1,984-58 

2  .5!)3-19  9  IS •52 

‘2,039-21 

29th  .Sejitember. 

..  -2,320-12 

3,028-10  1,110-00 

‘2,417-40 

1 

'l  ilt*  (mfstaiulin”-  feature  in  the  exclianj^e  niove- 
nieiit.s  (»f  the  nioiilli  was  the  dejneeiat ion  of  the 
(n*!inaii  mark,  followiiij;  the  jiavmeiits  on  account 
of  the  imh'innity  to  the  Allies.  'I'he  coinjiaratively 
>Iow  (lci»reciation  of  August  was  <i-ieatly  accelerated 
in  Se{)ten!lH*r  and  oO  jier  <*ent.  nioic  (lernian  cur¬ 
rency  was  needed  at  the  end  of  that  month  than  at  j 
tlie  l)ej,*-innin<,^  to  inirchase  a  friven  sum  in  TTiited 
States  dollars,  in  pounds  sterling'  or  in  Dutch 
tioriiis.  As  has  occuned  in  association  with  other 
changes  in  the  exchange  value  of  the  maik,  the 
value  of  khench,  Helgiaii,  and  Italian  currencies 
also  depieciatcd  in  terms  of  dolhus  or  of  sterling, 
though  the  extent  of  the  movement  was  much  less 
than  in  the  case  of  the  (lerman  currency.  Swedish 
and  Swiss  cunencies  ajipreciated  slightly  in  the 
course  id'  the  month,  while  the  jxmnd  sterling, 
which  stood  at  dollars  on  1st  September, 

fluctuated  during  the  rest  of  the  month  between 
and  d.T4  didlars,  the  rate  on  •Ulth  September 
being  -‘{.Td  dollars.  'I'he  sterling  value  of  the  I 
Ai'gentine  peso  rose  during  Sejitember  by  about  7  j 
per  cent.  1 
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[While  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  liegulor 
tions.  Orders,  etc.,  published  in  the  “  Journal,”  it  must  he 
understood  that  .such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authorU 
tative  legal  interpretations  of  the  text  of  the  documents 
themselves.] 

DEVELOPMENT  OF  BRITISH  INDIAN  SUGAR 
INDUSTRY. 

According  to  the  Secretary  of  the  Sugar  Hureau 
at  Rusa,  states  “  Capital  ”  (Calcutta),  India 
has  an  annual  consumption  of  748,544  tons  of 
foreign  sugar,  and  is  capable  of  finding  over  15 
crores  of  rupees  j'early  to  meet  her  additional  sugar 
j)urchases  from  abroad.  As  the  j)rice  of  sugar  began 
to  fall  in  Septembei',  1920,  a  distinct  tendency  to 
im])ort  more  became  evident,  des})ite  the  extra  duty 
imposed. 

As  India’s  j)roduction  of  refined  sugar  is  at 
present  only  177,5(>9  tons,  it  is  obvious  that  there  is 
amj)le  scope  for  many  times  the  number  of  factories 
now  working  in  India.  The  prospect  before  the 
Indian  sugar  industry  is  very  hopeful,  as  it  can 
choose  the  most  favourable  parts  of  the  country  for 
supply  for  many  years  to  come,  and  with  the  in¬ 
creased  duty  on  foreign  sugar,  cou])led  with  heavier 
fieight  and  handling  charges,  it  is  considered 
that  it  would  be  well  if  caj)italists  devoted 
their  .time  and  attention  more  and  more  to 
developing  the  industiy  on  a  sound  and  scientific 
basis,  'riiere  is  am])le  scope,  and  the  lise  in 
the  cost  of  ju'oduction  throughout  the  woild,  both' 
of  raw  material  and  of  the  finished  jiroduct,  has 
told  heavily  in  India’s  favour. 

CANADIAN  CHAMBER  OF  COMMERCE  IN 
LONDON. 

The  Organising  Secretary  of  the  Canadian  Chamber 
of  Commerce  in  London  (with  which  is  associated  the 
Dominion  of  Newfoundland)  notifies  the  new  address 
of  the  Chamber  as  55,  Ilolboru  Viaduct,  London, 
E.C.  1.  (Tel.  City  5441.) 

PENANO  COPRA  FOR  GERMANY. 

During  the  past  few  months  large  cargoes  of 
cojna  have  been  shipped  from  Penang  to  (ferniaii 
])orts,  states  the  “  Penang  (lazette.”  (hders  for 
tin's  commodity  continue  to  j*ome  in  in  uii- 
diminislied  numbers  and  shippers  are  experiencing 
difficulty  in  finding  cargo  sj)ace,  which  for  next 
month  is  comi)letely  booked  up.  (lermany  is  not 
yet  in  the  buying  market  for  tin  and  rubber,  at 
least  not  to  any  appreciable  extent. 

GOODS  IN  CUSTOMS  STOREHOUSES 
AT  BEYROUT. 

II. .M.  (hmsul-tieneial  at  Heyrout,  Syria,  has  for¬ 
warded  a  copy  (in  French)  of  the  French  Arrete 
(No.  fiOti)  of  (ith  June,  19‘J1,  which  still  further  re- 
<luces  the  (!ustoms  storage  surt.'ixes  known  as  penal¬ 
ties  ((tr  delay  in  taking  goods  from  Customs.  Ibis 
Arrete  took  effect  as  fiom  1st  June,  modifying 
Ari'ete  No.  79'J,  which  came  into  force  on  1st  April, 
1921  (see  the  “  Journal  ”  of  19th  May,  page  553). 
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Exhibitions  and  Fairs. 


FOKEIOX  samples  EXirUHTlOX  AT 
NUXEATOX. 

Tlirouf^h  the  rouitesy  of  the  Town  Coiinoil  of 
Xuneaton,  the  Newdegate  Auction  Mart,  Nun¬ 
eaton,  has  been  placed  at  the  disposal  of  the  Dejjart- 
inent  of  Overseas  Trade  for  the  purpose  of  an 
Eshihition  of  Foreif»-n  Samples,  which  will  he  held 
on  12th  and  l-lth  October. 

The  samples,  several  hundred  in  number,  com¬ 
prise  the  followinf*-  floods,  manufactured  and  sold  in 
the  countries  si)ecified  :  — 


Sanii»les.  j  Country  of  .Manufacture. 

Boots  and  shoes  ...  !  Norway,  Sweden,  Switzer- 
'  land,  United  States,  and 
France 

Kfiuly  niade  elotliing  United  States  and  Italy 


Brushes,  domestic, 
toilet  and  household 

Hosiery,  half-hose, 
liose,  vests  and  pants, 
jerseys,  hat'.iing  cos¬ 
tumes,  bath  gowns, 
jilush  cloths,  etc. 

Agiicultural  tools, 
spades,  shovels, 
forks,  hoes,  and 
rakes 

Felt  hats,  hat  hands, 
braids,  etc. 


I  France,  (Jerniany,  .Tapan, 
I  Argentina,  Belgium,  and 
j  United  States 
I  France,  Germain’,  United 
j  States,  Norwav,  Belgium, 
Spain,  and  Japan 


Belgium,  Germany,  Nor¬ 
way.  Uniteil  States,  and 
Denmark 

Germany  and  .Ta]ian 


Country  of  Sale. 


Norwiy,  Sweden 
and  Holland. 

Italy,  Cuba,  and 
Dominica. 

South  America, 
Belgium,  and 
United  States. 
Holland,  Norway, 
Trinidad,  Canada. 
.Morocco,  India, 
Denmark,  and 
Australia. 
Belgium,  Balkans, 
Norway,  Sweden, 
and  Denmark. 

Miscellantou 

.s. 


Invitations  are  beiiifr  issued  by  the  Department 
to  all  the  intere.sted  manufacturers  in  Nuneaton, 
lledworth,  and  Hinckley,  and  firms  who  may  not 
receive  ati  invitation  card  but  who  desire  to  inspect 
the  samples  can  do  .so  by  jiresentation  of  their  busi¬ 
ness  card  at  the  E.xhibition  Hall, 


VIENNA  FA  Ill. 

The  ('ommercial  Secretary  to  11. M.  Leffation  at 
Vienna,  in  a  lleport  on  the  Vienna  Sample  Fair, 
which  took  place  from  11th  to  17th  September, 
states  that,  allowino-  for  the  fact  that  this  was  the 
first  Exhibition  of  its  kind  to  be  held  in  Vienna, 
the  Fair  must  be  described  as  a  success.  I'he  total 
number  of  stands  occupied  by  participatin”:  fiinis 
was  4, oOtl,  distributed  over  .seven  buildinj»'s.  'The 
preater  pait  of  the  stands  were  in  the  Ilotunde, 
which  was  built  for  the  Vienna  WorbFs  Fair  in 
IHTd.  It  is  stated  that  .so  <rreat  was  the  number  of 
applicants  for  space  that  moie  than  d, ()()()  would-be 
exhibitors  were  unable  to  partici|)ate,  including: 
many  foreig-n  fiinis,  as  preference  for  space  was 
iriven  to  those  firms  who  took  up  shares  in  the  com¬ 
pany  org:anising:  the  I'air. 

Amoiifr  the  countries  exhibit in<f,  in  order  of  the 
number  of  national  exhibitors,  were  f'zecho-Slova- 
kia,  (fei'inany,  Iluiiffary,  Switzerland,  France, 
(neat  Ifritain,  lielfrium,  and  Holland.  'I’here  were 
five  Hritish  exhibitors,  (’zech,  lloumanian,  Ilun- 
irarian,  Polish,  and  •Tu^’o-Slav  buyers  attended  in 
large  numbers,  and  there  was  a  fair  representation 
from  (ferinany,  Holland,  Scandinavia,  and  Switzer¬ 
land.  llritish,  French,  and  American  buyeis  were 
Comparatively  few. 

As  usual,  it  is  impossible  to  give  any  firm  esti- 
inate  of  the  business  done,  the  various  estimates 
being  as  low  as  seven  and  as  high  as  •{()  milliaials  of 
crowns.  F]ven  the  lower  figure  nuist  be  considered 
satisfactory  in  the  circumstances;  and  the  Vienna 
banks  appear  to  be  pleased  with  the  business  result¬ 
ing  from  the  Fair.  The  .sections  doing  the  most 
satisfactory  business  were  the  leather  and  fancy 
goods,  textiles  and  machinery,  while  business  was 
disappointing  in  boots,  furniture,  foodstuffs,  and 


EXHIBITIONS  AND  FAIRS— Cow/iHi/tt/. 

chemicals.  The  financial  results  of  the  Fair  were 
extremely  satisfactory. 

As  a  result  of  this  success  it  has  been  definitely 
decided  that  an  International  Vienna  Fair  will  be 
held  twice  yearly,  in  sjning  and  autumn. 


('YDER  MANT  FACTFRE  EXHllHTlON  AT 
RENNES. 

d'he  Department  of  ( Iverseas  Trade  is  informed 
that  an  Flxhibition  of  cyder  apjiles,  cyder,  and  all 
juoducts  and  appliances  connected  with  the  manu¬ 
facture  of  cyder  will  be  lield  in  conjumdion  with  the 
“  (yongres  de  la  Pomme,”  organised  by  the 
“  ( )fbce  Agricole  Regionale  de  I’Ouest  and  the 
Administrative  Hoard  of  the  State  Railways  of 
F’rance,  in  Rennes  from  bth  to  7th  November. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

BRITISH  INDUSTRIES  FAIR,  WHITE  CITY,  LONDON,  AND 
CASTLE  BROMWICH  AERODROME,  BIRMINGHAM. 
February  27th  to  March  10th,  1922  : 

London: — Musical  Instruments;  Furniture  and 
Basketware;  Sports  Goods,  Toys,  etc.;  Jewellery, 
Silverware,  Cutlery,  etc. ;  Scientific  and  Photographic 
Goods ;  Chemicals  and  Drugs ;  Stationery  and  Printing  ; 
Fancy  Goods,  Travelling  Requisites,  etc.;  Brushware ; 
Pottery  and  Glassware;  Foodstuffs  and  Beverages; 
Boots  and  Shoes,  Leather,  etc.  Apply  to  Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 

Birmingham  : — Ligliting  Fittings ;  Cooking  Utensils  ; 
General  Hardware;  Tools  (hand);  Saddlery  and 
Harness;  BHrearms;  Machinery  Belting;  Motor  Cycles 
and  Cycles;  Sanitary  Appliances;  Paints,  Colours  and 
Varnishes ;  Metal  Work  ;  Ropes.  Apply  to  Secretary, 
The  Chamher  of  Commerce,  95,  New  Street,  Birming¬ 
ham. 

11th  London  Medical  Exhibitto.n — 

Central  Hall,  We.stminster,  S.W.  1,  October  3rd-7th. 
.Xpply  to  “  British  and  Colonial  Pharmacist,”  194-200, 
Bishopsgate,  London,  E.C.  2. 

International  Shoe  and  Leather  Fair — 

Royal  Agricultural  Hall,  October  3rd-7th.  Apply  to  : — 
Manager,  “  Shoe  and  Leather  Record,”  40,  F'inshury 
Square,  London,  E.C.  2. 

Sunderland — Grocers’  and  Allied  Trades — 

October  4th-l3th,  1921.  Apply  to  : — Provincial  B'xhi- 
l)itions  Ltd.,  00,  Corn  Exchange,  Fennel  Street, 
Manchester. 

Fifth  International  Commercial  Motor  Exhibition — 

Olympia,  London,  October  14th-22nd.  Apply  to  : — 
E.xhibition  Manager.  Society  of  Motor  Manufacturers 
and  Traders,  Ltd.,  83,  Pall  Mall,  London,  S.W.  1. 

Dairy  Snow — 

Agi'iciiltuial  Hall,  Oi-toher  18th-21st. 

Millinery  and  Corset  Exhibition — 

Royal  Horticultural  Hall,  October  22nd-28th.  Apply 
to  : — Universal  Exhibitions,  22-24,  Great  Portland 
Street,  London,  W.  1. 

Brewers’  Exhibition — 

Royal  Agricultural  Hall,  October  29tli-Novciiihcr  -Ird. 

Plymouth — Bakers’  and  Confectioners’ — 

October  25th  November  3rd,  1921.  .Apply  to— Provin¬ 
cial  Exhibitions  Ltd.,  GO,  Corn  Exchange,  Fennel 
Street,  Manchester. 

Imperial  Fruit  Exhibition — 

Crystal  Palace,  October  28th-November  5th.  Apply 
to  : — Organising  Secretary  (”  Daily  Mail  ”),  130,  B'leet 
Street,  London,  E.C.  4. 

15th  International  Motor  Exhibition — 

Olympia  and  White  City,  London,  November  4th-12th. 
Apply  to  : — Exhibition  Manager,  Society  of  Motor 
Manufacturers  and  Traders,  Ltd.,  83,  Pall  Mall, 
London.  S  W  1 

Bradford — Health  and  Home — 

November  4th-19th,  1921.  Apply  to  : — Provincial 

Exhibitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street, 
Manchester. 

Cardiff — Bakers’  and  Confectioners’ — 

November  23rd-December  1st,  1921.  Apply  to  : — 
Provincial  Exhibitions  Ltd.,  60,  Corn  Exchange. 
B'eiinel  Street,  Manchester. 

Seventh  Cycle  and  Motor  Show — 

Olympia,  London,  November  28th-December  3rd,  1921. 
Apply  to  : — General  Manager,  British  Cycle  and  Motor¬ 
cycle  Manufacturers’  and  Traders’  Union,  Ltd.,  'I'he 
Towers,  Warwick  Road,  Coventry. 
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Manchester  Trades  Fair  and  Market — 

Toys,  Fancy  Goods,  Cutler v,  etc. — 

January  2nd-13th,  1922.  Apply  to  : — Provincial  Exhi¬ 
bitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street,  Man¬ 
chester.  ! 

Chocolate  and  Sweets — 

January  24th-February  2nd,  1922.  Apply  to  : — Pro¬ 
vincial  Exhiliitions  Ltd.,  60,  Com  Exchange,  Fennel 
Street,  Manchester. 

Bakers’  and  Confectioners’ — 

February  14th-23rd,  1922.  Apply  to  > — Provincial 

Exhibitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street, 
Manchester. 

Grocers’  and  Allied  Trades — 

March  7th-16th,  1922.  Apply  to  : — Provincial  Exhi¬ 
bitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street, 
Manchester. 


Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 

BRITISH  INDIA. 

WEEKLY  CABJ.E. 

The  weekly  cable  received  from  the  Director-General  of 
Coinniercial  Intelligence,  Calcutta,  dated  2()th  September, 
is  as  under  :  — 

Season. 

19th  September — Moderate  rain  has  fallen  in  Gujerat 


Ideal  Homes  Exhibition — 

Olympia,  March  lst-25th,  1922.  Apply  to  : — The 
Organising  Secretary,  Ideal  Homes  Exhibition,  130, 
Fleet  Street,  London,  E.C.  4. 


OVERSEAS. 

Netherland  East  Indian  Fair — 

September  19th-October  9th,  1921.  Apply  to  : — Chamber 
of  Commerce  (Netherland  East  Indies),  38,  Dover 
Street,  London,  W.  1. 

Paris  Motor  Show — 

Grand  I’alais,  October.  Apply  : — Administration  de 
I’Exposition  Internationale  de  I’Autumobile,  51,  Rue 
Pergolese,  Paris. 

Digne  Perfumery  Exhibition  and  Congress — 

October  1st.  Apply  to  : — Office  Agricole  Departmental 
des  Basses-Alpes. 

Toronto  Bakery  Exhibition — 

October  3rd-8th.  Apply  to  : — Canadian  B.C.M.A.,  208, 
Simcol  Street,  Toronto. 

Prague  Second  Aero  Exhibition  (International) — 

Apply  to  : — Ceskoslovensky  Aviaticky  Klub,  Praha,  1, 
Obecnidum. 

International  Aviation  Exhibition — 

Paris,  November  12th-27th.  Apply  to  : — M.  le  Com- 
missaire-General,  9,  Rue  Anatole  de  la  Lorge,  Paris  (17). 
Dorpat  (Esthonia)  Medical  Exhibition) — 

November  30th-December  7th.  Apply  to : — Exhibi¬ 
tion  Committee,  38,  Garden  Street,  Dorpat. 

Brussels  Motor  Exhibition — 

December  3rd-14th.  Apply  to  : — Comite  Executif  du 
Salon,  80,  Rue  de  Namur,  Brussels. 

Calcutta  Motor  Trades’  Exhibition — 

December  19tli-24th.  -'^pply  to  : — Motor  Trade  and 
Association,  Calcutta. 

New  York  General  Merc  handise  Fair — 

.January  15tli-31st,  1922.  Hotel  Imperial,  New  York. 
Toy  Fair — 

February  Lst-Marcb  1.5th,  1922. 

Winnipeg  Motor  Show — 

February  6tli-lltli.  Apply  to  : — Secretary,  New  Stovel 
Building,  Winnipeg,  Manitoba. 

Lyons  Spring  h'AiR — 

March  lst-l,51b,  1922.  Apply  to  : — 31,  Budge  Row, 
London,  E.C.  4. 

Barcelona  Samples  Fair  (International) — 

March  15th-2.5tb.  Apply  to  : — Feria  de  Barcelona,  Plaza 
Antonio  Lopez  15,  Barcelona. 

Brussels  Commercial  Fair — 

Ajirii  3rd-19th.  Apply  to  : — 19,  Grand  Place,  Bruxelles. 
French  Colonial  Exhibition — 

Marseilles,  April. 

Milan  Samples  Fair  (International) — 

April  12tb-27th.  Apply  to  : — Viale  Venezia,  20,  Milaa 
Algiers  Exhibition-Fair — 

April,  1922. 

Swiss  Sa.mpi.e  Faip. — 

B.-isle,  April  22nd- May  22nd. 

Trieste  Sample  Fair  (International) — 

May,  1922.  Apply  to  ^British  Chamber  of  Commerce, 
Trieste. 

International  Chemical  Exiiibition— 

Paleis  Voor  Volks vlijt,  Amsterdam.  Apply  to  : — Dr.  W.  R. 
Bissclioji,  2,  Dr.  .Tohnson’s  Buildings,  Temjde,  London,  E.C.4. 


[Note. — The  alcove  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  ones,  especially  those  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  above  is  on 
file  and  may  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  D^artinent  of  Over.seas  Trade,  .35,  Old  Queen 
Street,  London,  S  W.  1  ] 


and  extreme  north.  Moii.sooii  strengthened  in  South 
Burma.  20tli  to  24tli  Sepeinber — W'^iclespread  rain  lias 
fallen  in  United  Province  of  Agra  and  Oudh  and  South 
East  Punjab.  Monsoon  very  weak  in  Peiiiii.sula.  2.5tli 
September — Strengthened  in  Noitli-East  India  and 
Peninsula. 

General  Summ.vry. 

The  figures  of  rainfall  from  1st  June  to  31st  August  for 
different  tracts  in  India  show  that  tlie  total  fall  in  even- 
tract  has  1)0011  normal  except  in  South-East  Madras, 
Kashmir,  the  North  West  Frontier  Provinces,  South-West 
Punjab  and  Sind,  where  the  fall  has  been  more  than  20 
per  cent,  in  excess  of  the  iioniial.  Only  in  Eastern  Raj- 
j)utanu  had  there  been  a  deficit  exceeding  20  per  cent,  of 
tlie  normal,  viz.,  a  total  fall  of  13- .3  inches,  as  compared 
with  an  average  of  17-.'3.  General  reports  throughout 
Se|)teml)er  have  continued  to  he  good.  Very  satisfactorv 
crops  now  seem  assured  tlironghont  India  and  Burma. 

Crops. 

24tli  September — Punjab-  (lenerally  improved  by  rain, 
but  boo  mncli  in  some  places.  Probably  area  to  lie  sown 
with  wheat  and  grain  will  now  l)e  about  normal.  Central 
Provinces  -rUncliaiiged.  Assam — Sugarcane,  tea  and  cotton 
normal.  Antnmn  rice  poor,  winter  rice  excellent. 

Markets. 

Cotton. — Bombay  cotton  market  22iid  Seiitember— 
Firm.  Ooiiiras  Rs.  oKi  21st  Se|)temher ;  Hs.  4.59  llccemlier- 
Janiiary.  Cott*)ii  arrivals  1st  to  Kith  September,  09,000 
hales,  as  comjiarcd  with  23,000  bales  in  corresponding 
period  of  last  year. 

Pieck-g<k)ds.—  In  Bombay  piece-goods  market,  retail 
demand  slightly  more  active,  |)articnlarly  in  white  staples. 
Local  goods  improved. 

Jute  and  Gunnies. — Calcutta  jnte  market  on  23rd 
September  quiet  hut  .steady.  24tii  September — Hessians 
fairly  steady.  Heaiy  goods  quiet  Init  sK'ady.  ,  i,. 

Tea. — At  the  tea  sale  of  20th  September  fewer 
.\ssams  and  Darjeelings  and  selection  loss  attractive.  Prices 
generally  unchanged.  Keen  competition  for  good  liquoring 
kinds,  but  plain  medium  kinds  .sold  slowly.  201,.5^i')  pack¬ 
ages  sold  to  date  at  average  price  of  9  annas  jier  lb. 

Rice.  -  Special  rice,  23rd  Se|)tcmhcr— Rs.  ()3v5. 

Bank  rate  unchanged. 

Railway  Survey. 

Agra-Ajmcr-Karachi  railway  survey  by  Bombay,  Baroda 
and  ('entral  India  Railway  Com^iaiiy  sanctioned  with  a 
view  to  investigate  possibilities  of  aligning  projiosed  Agra- 
Karachi  Broad  Gauge  Connection  Railway  throngli  Ajmer. 


CANADA. 

KKCEXT  COMMEIU'IAT)  AND  lYDFSTlUAI- 
CONDITIONS  IN  ONTAKIO. 

{From  II. M.  Troth  (’ommis.<<ionr.r.) 

Toronto. 

liittlc  imjiroi'ement  has  taken  place  in  commercial  and 
industrial  ciicles  in  Ontario  and  an  early  change  from  the 
existing  .state  of  quiet  trade  cannot  be  exjiected.  The  clos¬ 
ing  of  the  works  of  an  important  agricultural  implement 
maker  in  Toronto  added  over  (5,000  skilled  workers  to  the 
lanks  of  the  nnemjdoyed. 

'I’he  Canadian  National  F5xliihition  was  opened  at 
Toronto  by  His  lOxcellency  liord  Byiig  of  \  imy,  Governor- 
General  of  Canada,  on  27th  August,  and  the  number  of 
visitors  who  passed  the  turnstiles  during  the  fir.st  week 
established  a  record  of  nearly  7(X),000.  This  influx  of 
visitors  to  Toronto  from  all  parts  of  the  world  was  welcome 
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to  the  retail  trade.  Huyers  were  al^o  present  in  tlie  whole¬ 
sale  trade  to  a  number  exceeding  the  first  weeks  of  past 
exhibitions  by  a  fair  margin. 

Caxal  Tuaffic. 

Tlie  traffic  thiough  the  Canailian  and  American  canals  at 
Sauit  Ste.  -Marie  in  July  continued  to  show  decreases,  due 
almost  entirely  to  the  reduction  in  shipments  of  iron  ore. 
These  showed  a  decrease  from  July,  1920,  of  4,887,000  tons, 
or  o\'er  o2  jier  cent.  M’heat  shipments  were  about  the  same 
as  la.st  vear,  l)ut  other  grains  showed  increases  of  7,409,149 
bushels,  llituiiiinous  coal  going  np  showed  an  increase  of 
1,192,871  tons,  or  over  92  p<‘r  cent.  Since  the  opening  of 
navigation  this  year  8,07(i,824  tons  have  gone  uj)  through 
the  canals,  as  against  2,842,7.‘)0  tons  for  the  same  period  in 
1920.  The  ti  affic  throxigh  the  C’aiuulian  lock  does  not  show 
much  change  from  last  year  exce])t  that  there  were  no  iron 
ore  nor  pulpwood  shipments  through,  and  there  was  (piite 
an  increase  in  barley  and  oats. 

The  traffic  on  the  Welland  Canal  in  Jidy  showed  consider¬ 
able  increase  over  last  year  at  o20,8o(i  tons,  against  3()2,()2() 
tons.  This  increase  was  almost  entirely  in  giains.  Corn 
increased  from  3,49.3  tons  in  1920  to  19"(),().‘)2  tons  in  1921  ; 
oats  increased  from  30()  tons  to  l.l,.o9(i  tons;  and  wheat  from 
40,700  tons  to  94,2.')2  tons.  The  corn  was  American  corn  for 
e.xport,  and  about  10,0(M)  tons  of  the  wheat  was  from  the 
United  States. 

CaTTI.K  AM)  SlIKKI’. 

Of  recent  cattle  shi|)ments  to  the  United  Kingdom  from 
Montreal  about  7o  per  cent,  has  originated  in  Ontario. 
Over  l,(i00  Inuul  were  shipp<‘d  in  .\ugust.  'This  trade  is  ex- 
|M*cted  here  to  increase.  \  r(*|)resj‘ntative  of  the  .Ja])anese 
(ioverninent  Departnumt  of  .\griculture  and  Commerce 
purchased  in  .\ugust  l.‘)()  Shrops  in  Ontario  for  shipment 
to  Japan.  In  addition  to  this  purchase,  over  490  ram- 
bouilliets  have*  hiMui  bought  in  the  T'nited  States. 

Wool. 

In  the  Canadian  wool  trade  a  (piiet  and  mod(>rately 
sti'ady  demand  for  raw  wool  has  continued.  Manufac¬ 
turers  are  buying  in  fairly  small  lots,  hut  tin'  total  xoluine 
of  trading  is  satisfactory,  (‘xcepting  in  tin*  coarser  grades, 
which  an>  in  poor  demand.  Uow  and  low  im'dium  combing 
wools  sell  slowly,  while  coai's**  is  practically  nnsah'ahle  at 
presi'ut.  The  fiin'r  grades  from  medium  upwards  an*  selling 
without  ilifficulty. 

Final  Cnoe  F.stimatks. 


The  following  is  the  Dominion  Covernment’s  final  esti¬ 
mates  of  yields  of  the  principal  cereals  in  Ontario  in  1920 
and  the  preliminary  estimates  for  1921  :  — 


(.'roj). 

Final 

estimate, 

1920. 

Pridiminary 

estimate, 

1921. 

Hushehs. 

IJlcliels. 

Fall  wheat . 

18.492,000 

14.290,000 

Sin'iug  wheat 

4,481,000 

3,or.s,ooo 

Oats  ... 

129,171  000 

8.3,0.99,000 

hailey  . 

10,(500,000 

11, 9:14, 000 

Mi.\f(l  grain  ... 

2.'.,  7 12, 000 

18,333,000 

Kye  ...  . 

2,?..', 0,000 

2,022,000 

I’tas  ... 

2,210,000 

1,-3.98,000 

Huekwheat  ... 

.‘i,  191,000 

2,686.000 

Potatoes 

23.902,000 

13,800,000 

Hoots... 

.97,990,000 

42,268.000 

Husking  eorii 

12,910,000 

13, .963,000 

'Foils. 

'Foils. 

Mixed  hay 

4.4.")9,00() 

.3,792,000 

Fodder  ('orn  ... 

4,008,000 

4,497,000 

Corn,  roots,  and  buckwheat  this  year  will  ahnosh  cer¬ 
tainly  go  above  preliminary  estimates.  Coarse  grains  are 
likely  to  go  below. 


InON  AM)  .SlF.KI,  OtlTI’UT. 

The  total  output  of  pig  iron  and  ferro-alloys  in  Canadu 
(luring  .July  showed  an  increase  of  more  than  two  thousanci 
tons  over  the  production  reported  by  the  Dominion  Bureau 
of  Statistics  for  .June.  Pig  iron  output  remained  sti'ady  at 
slightly  o*er  fifty-four  thousand  tons,  hut  the  production 
of  the  .S('veral  grades  varied  considerably  from  the  amonntf 
reporti'd  tor  the  preceding  month.  Of  the  entire  out])u1 
of  pig  iron  over  9()  per  cent,  was  reported  as  having  been 
niade  for  the  further  use  of  the  companies  producing. 

I  he  output  of  direct  steel  castings  of  all  kinds  amountet] 
to  a  total  of  1,,337  tons  during  .July,  a  decline  of  more  tliau 
400  P)ns  from  the  1,7()4  tons  jiroduced  in  .June.  Of  tin 
1,.3.‘17  tons  reported,  8()o  tons  were  made  for  sale  and  47i 
tons  were  used  by  the  prodiuc'rs.  Tlu'  aveiage  monthlx 
production  tor  the  sc'ven  months  ending  .Inly  of  the  current 
jear  was  o0,000  tons.  Output  for  the  past  thrc'e  months 
1  "dl  be  noted,  has  been  in  excess  of  the  average  monthlj 
production  for  this  voar  to  date. 


NEW  ZEALAND. 


TA'])TTSTITTAL  AXD  COMMERCIAL 
COXLITTONS. 

(From  H.M.  Trade  Commissioner.) 

Wellington. 

In  a  recent  speech  to  the  Council  of  Agriculture  the 
Minister  of  Agriculture  drew  attention  to  the  decline  that 
has  taken  jilace  in  the  number  of  sheep  in  the  Dominion  ; 
and  deprecated  the  poliey  of  the  farmers  in  allowing  their 
flocks  to  decreasf'.  3’he  ^Minister  suggested  that  it  was  a 
mistaken  policy,  and  prophesit'd  a  recurrence  of  prospi'iity 
for  the  sheep  farmer.  La.st  year  the  number  of  slu'ep  in  the 
Dominion  (leclined  b\'  almost  two  millions,  and  since  then 
a  further  decline  of  over  (580,000  has  taken  jilace.  More¬ 
over,  it  is  stated  that  the  totals  at  the  present  time  are 
lower  than  those  for  any  period  since  1909,  and  are 
.3,300,000  below  the  totals  of  1918.  This  depletion,  it  is 
pointed  out,  is  becoming  a  grave  consideration,  and  will 
be  reflected  in  the  volume  of  exports  at  a  time  when  an 
increase  in  exports  is  rerpiire'd  to  help  in  the  readjustment 
of  the  trade  balanc('  of  the  Dominion. 

CAU.SES  OF  Decline  in  Sheef-Hearing. 

With  regard  to  the  causes  of  the  shrinkage  in  New 
Zealand’s  flocks,  one  of  the  principal  ri'asons  is  doubth'ss 
to  be  found  in  the  tendency  for  farmers  to  cidtivate  the 
jiarticular  jiroducts  which  biing  the  highest  returns,  and 
the  recent  fall  in  the  iirice  of  wool  has  dir('ct('d  the  farmer’s 
attention  to  the  novi'  more  ])rofitable  occu])ations  of 
dairying  and  wlu'at  growing,  in  addition  to  this,  a  n'cent 
drought  on  the  ea.st  (mast  affected  the  Hocks  to  a  hirge 
ext('nt  ;  while  other  reasons  that  are  mentiom'd  as  t('nding 
to  ix'diK'e  the  numlu'is  of  sheej)  are  a  shortage  of  h'l  t  ilisei-s 
and  the  fa(*t  that  C('rtain  jiastures  on  hilly  countiy,  pr('- 
viously  coven'd  by  bush,  hav('  det('ri()rat('d. 

.Arterial  Hoads. 

.A  stat«'nu'nt  was  madi'  recently  bj’  tlu'  Alinister  of  Public 
Works  with  rt'gard  to  a  Bill  to  be  submitt('(l  to  Parlianu'iit 
to  ])ro\dde  for  the  construction  of  arterial  roads  in  New 
Zf'aland.  The  Ministt'r  point('(l  out  that  many  of  tlie  main 
roads  of  the  Dominion  were  (piite  unsuit('(l  for  fast  motor 
traflic,  and  stated  that  he  was  of  tlu*  opinion  that  the 
problem  of  the  con.struction  of  eflick'nt  roads  was  one 
demanding  national  control.  A  compari.son  was  drawn 
b('tween  the  construction  of  railways  and  roads,  and, 
wla'i'cas  the  main  railw.iy  lines  are  maintained  by  the 
(lovernment,  and  certain  supplementary  light  railways  by 
local  bodies,  it  was  con.sideicd  that  the  Dovi'inment  should 
be  resiionsible  also  for  the  construction  and  maintenance 
of  arterial  highways,  leaving  ♦he  responsibility  for  branch 
roads  to  local  bodies  with  such  ({overnment  a.ssistance  as 
may  be  financially  possible. 

The  Alini.ster’s  statement  has  been  favourably  r('(?eived. 
The  Bill  will  |iropos('  the  constitution  of  a  board  of 
departmental  engim'C'rs  and  otlu'r  g('ntl('m('n,  under  whose 
eontrol  both  tlu'  arterial  highways  and  all  moneys  flinch'd 
for  th(>  (uirpose  of  the'  (“onstruetion  and  maintenanee  of 
such  highways  shall  be  ])lac('d. 

’rh(>  proposal  of  the  (lovernna'iit  to  accept  responsibility 
for  tbe  construction  of  main  arterial  roads  is  an  im|)()rtant 
depaiture  from  previous  practice.  A])art  from  the  work 
involv('d,  which  will  be  of  considerable  importance  to 
British  firms  inti'ri'sted  in  plant  and  material,  the  exi'cution 
of  the  policy  outlined  will  have  a  xery  im])()itant  effect  on 
the  development  of  the  Dominion  as  a  whole,  as  one  of  the 
most  serious  obstacles  to  development  in  the  past  has  been 
the  almost  entire  lack  of  good  continuous  roads,  and  the 
absence  of  any  metalled  roads  in  many  distiicts. 

The  AIoratoriem. 

The  substance  of  the  forthcoming  Bill  (k'aling  with  the 
Aloratorium  on  deposits  and  mortgages  was  the  subject  of 
a  ri'Cimt  .statement  by  the  .Attorney-Gem'ial  and  Acting 
Prime  Ministi'r.  Witli  regard  to  deposits  with  companh's 
and  municipal  corporations,  it  was  .stated  that  the  date 
when  that  class  of  deposit  should  be  free  from  restriction 
(.31st  December,  1921)  will  be  extended,  and  that  proxision 
xvill  be  made  for  a  gi’adual  remox  al  of  resti  ictions,  r('(niiring 
the  full  repayment  of  depositors  by  instalmi'iits  extending 
ox’er  a  furthei-  pi'iiod  terminating  not  latei'  than  31st 
D('cember,  1922.  W  ith  regard  to  mortgages,  it  is  jiroposed 
that  ex’ery  mortgagor  coming  under  the  Alortgagi'S 
Extension  Act  who  r('(|uires  further  extension  of  his  mort¬ 
gage  shall  be  reipiin'd  to  notify  the  mortgagee  sjiecifying 
a  term  not  exceeding  three  years  for  such  e.xtension,  and 
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proposing  a  rate  of  interest  not  less  than  per  cent, 
during  the  period  of  extension.  In  the  event  of  the 
mortgagee  objecting,  he  would  be  able  to  file  a  summons 
requiring  the  mortgagor  to  substantiate  his  grounds  for 
extension  or  for  the  rate  of  interest  proposed.  The 
Attorney-General  stated  that  under  no  circumstances  will 
any  limitation  be  imposed  in  regard  to  deposits  which  are 
not  now  subject  to  restriction  ;  and  he  particularly  men¬ 
tioned  that  every  depositor  in  the  Post  Office  Savings 
Bank  will  always  be  free  to  draw  his  money  as  and  when 
he  pleases. 

Imports  in  January-June. 

As  had  been  anticipated,  imports  during  the  second 
quarter  of  1921  showed  a  considerable  falling  off  from 
those  recorded  for  the  corresponding  quarter  of  1920 
(£1,875,248).  The  value  of  imports  from  the  United 
Kingdom  declined  by  more  than  £900,000,  and  those  from 
Australia  decreased  by  over  £1,. 500,000.  On  the  other 
hand,  imports  from  the  United  States  and  Canada  increased 
slightly  in  value.  The  following  table  shows  the  value  of 
imjKjrts  from  the  principal  countries  of  origin,  together 
with  the  relative  shares  of  each,  during  the  two  periods 
referred  to  : — 


Countries. 

Apiib  June, 

1920. 

ApriC.June,  1921. 

£  Percent. 

£ 

Per  cent. 

I'nited  Kingihim... 

6.995,259 

48-5 

6,01.3,616 

48-0 

Ciinadii . 

.546,740 

3-8 

ti88,()9.5 

5 '5 

Australia . 

:  3,377, 8.3<t 

23-5 

1,840,280 

14-7 

United  .State.s . 

!  2,1K»1,706 

13-9 

2,287,298 

18 -.3 

Japan  . 

248,550 

1  -8 

139,6.54 

11 

Otlier  Countries  ... 

;  I,237,.528 

8-5 

I, .562, 822 

12-4 

'totals . 

;  14,407,613 

100  0 

12, .5.32,365 

100-0 

Th(*  most  noticeable  features  are  the  falling  off  in 
Australia’s  share  of  the  trade  from  23‘5  per  cent,  to 
14 ’7  iM’r  cent.,  and  the  increase  in  the  share  of  the  United 
States  from  1.3'9  per  cent,  to  18’ 3  per  cent.  The  share  of 
the  United  Kingdom  remains  almost  the  same.  When, 
howev'er,  the  imports  for  the  first  quarters  of  the  two  years 
are  added  to  the  above,  the  position  is  found  to  be  con¬ 
siderably  changed  in  regard  to  the  relative  shares  of  the 
principal  countries.  The  following  table,  therefore,  has 
been  prepared  to  show  the  value  of  imports  during  the 
first  half  of  1921  as  compared  with  the  first  half  of  1920, 
together  with  the  percentage  shares  of  the  countries 
named: — 


Countries.  I  .January-.Iunc,  1920.  |  .lanuary-June,  1921. 

I  £  I’er  cent.  £  Per  er  nt. 

I'liited  Kingrloin...  I(»..‘5:>4,7Hl  42’7  14, 710, 125  52'2 

Canada .  i  1,140..34S  4 ‘7  1,:505,.301  4  Mi 

Australia .  |  5,253,417  21 '7  3,492,h.30  ]2‘4 

Cnited  States .  4,449,949  18-4  5,220,003  ISM 

•laiKin .  i  491,455  2-0  473,288  1 ’7 

<  It  her  Countries _  '  2,528,724  10  "5  2,983,2(K>  10 ’0 

Totals .  '24,198,074  KKCO  I  28,1W,807  100 ‘O 

_ _ _ _ _ I _ 


From  this  table  it  will  be  seen  that  while  the  share  of  the 
I’nited  States  has  remained  almost  stationary  during  the 
two  periods,  that  of  the  United  Kingrlom  has  risen  from 
42 •  7  per  cent,  to  over  50  per  cent.  The  share  of  Australia 
shows  a  somewhat  similar  decline  to  that  apparent  in  the 
preceding  table.  The  fact  that  the  total  value  of  imports 
during  the  first  half  of  1921  shows  an  increase  over  the 
value  during  the  first  half  of  1920  is  due  to  the  fact  that 
the  first  quarter  of  1921  saw  the  termination  of  the  jieriod 
of  excessive  irnjKjrtation  referred  to  in  previous  reports. 
As  is  now  well  known,  buying  fell  off  very  considerably 
<luring  the  past  six  months,  and  this  will  probably  result 
in  a  marked  reduction  in  the  total  imports  of  1921  as 
compared  with  those  of  1920.  At  the  same  time  it  is 
interesting  to  note  that  many  houses,  particularly  among 
the  hardware  importers,  whose  ordering  during  the  past 
half  year  has  been  very  greatly  restricted,  have  now  re¬ 
commenced  a  policy  of  steady  and  careful  buying. 

Exports  in  Jancary-June. 

The  total  exports  from  New  Zealand  increased  in  value 
from  £11,406,084  during  the  second  quarter  of  1920  to 
£14,028,606  during  the  second  quarter  of  1921.  This 
incit'ase  is  mainly  accounted  for  by  heavier  exportations 
of  dairy  produce  to  the  Uniterl  Kingdom.  The  value  of 
exports  to  the  United  Kingdom  rose  from  £7,815,129  to 
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£12,155,818.  The  following  table  shows  the  value  of  export.s 
to  the  countries  named  during  the  first  six  months  of  1920 
and  1921,  together  with  the  relative  shares  of  each  : _ 


Countries.  !  January-June,  1920.  January-.Iunc,  1921. 

£  Percent.  £  Percent. 
United  Kingdom...  i  17,062,981  74'8  24,1{K),878  88'9 

Canada .  j  810,311  3‘6  214,846  '8 

Australia .  1,213,579  5 '4  977,787  3T) 

United  States .  i  .3,280,326  14-3  ;  l,4r4»,291  .5-3 

Japan  .  '  4,472  —  |  3,744  _ 

Other  Countries _  1  4.53,203  1 '9  367,261  1-4 

Totals .  22,824,872  KKI’O  27,204,807  100  0 


1  From  the  above  table  it  will  be  seen  that  the  total  exports 
increased  in  value  during  the  first  half  of  1921  by  more  than 
£4,000,000  as  compared  with  the  first  half  of  1920.  During 
these  periods  the  percentage  share  of  the  United  Kingdom 
ro.se  from  74’ 8  per  cent,  to  88 '9  per  cent.,  while  the  shares 
of  the  other  principal  countries  declined.  The  most 
important  items  of  produce  which  contributed  to  the 
increase  in  the  exports  were  butter,  of  which  549,23.5 
cwt.,  valiKMl  at  £7,477,787,  were  exported  during  the  first 
half  of  1921,  as  compared  with  230,521  cwt.,  valued  at 
£2,052,924,  during  the  first  half  of  1920  ;  and  cheese,  of 
which  the  exports  amounted  to  882,600  cwt.,  valued  at 
£5,536,304,  during  the  first  half  of  1921,  and  661,999  cwt., 
valued  at  £3,320,649,  during  the  first  half  of  1920.  Exports 
of  wool  deedined  in  value  from  £6,373,076  to  £3,146,764 
during  the  two  periods,  the  quantities  exported  being 
j  approximately  the  same. 

The  Bal.4NCE  of  Trade. 

With  regard  to  the  existing  adverse  balance  of  trade,  the 
preceding  fables  show  that  tin*  e.xcess  of  imports  over 
exports  was  reduced  from  £1,373,802  during  the  first  six 
months  of  1920  to  £986,060  during  the  first  six  months  of 
1921. 


STRAITS  SETTLEMENTS. 

1  FOHEKiX  TRADE  IX  1G2(). 

Some  idea  of  the  importance  of  the  Straits  Scfflcments 
ns  a  trading  centre  may  be  formed  from  a  perusal  of  the 
Annual  Report  for  1920,  signed  by  the  Colonial  Si  cretary 
for  the  Colony, 

The  shijiping  tonnage  cntt'red  and  cleared  at  the  ports 
of  the  Colony  was  24,027,912  in  1920,  against  18,885,183 
in  1919,  aiul  it  is  worthy  of  note  that  British  tonnage 
increa.sed  by  3,058,205,  and  American  by  1,277,650  during 
the  period  under  review. 

The  Trade  of  the  Colony,  which  was  satisfactory  for  the 
first  six  months,  declined  soon  after  the  cIo.se  of  the  half- 
year.  Excluding  coin  and  bullion,  the  foreign  trade  of 
I  the  Colony  is  shown  in  round  figures  in  the  following  table — 


Imports. 

Exports. 

£ 

!  £ 

1916  . 

.  61. .8.5.5, 000 

.56,934,000 

1917  . 

.  7.3,987,000 

7-2,.3u7,000 

1918  . 

. 1  81,618,000 

71,9-2-2,000 

1919  . 

.  96,664,000 

99,318,000 

19-20  . 

.  124,216,000 

! 

10-2,  .536,000 

The  aggregate 

trade  for  the  year  was. 

therefore. 

£226,7.50,000,  against  £195,980,000  in  1919.  Straits 
produce  .shipped  was  in  many  ca.ses  less  than  in  1919,  but, 
on  the  whole,  gave  larger  average  prices. 

Tin  and  Rubber  Exports. 


Tin  and  rubber  exports  furnish  an  interesting  com¬ 
parison  : — 

Tin. 


1919. 

1920. 

United  Kingdom  ... 
United  States 

Other  Countries 

Tons. 

19,380 

27,020 

13.030 

Value. 

1  £ 
i  4,823,800 

1  6,991,600 

1  3,201,900 

Tons. 

13,090 

28,090 

7,790 

1  Value. 

'  £ 
4,006,800 
8,527,750 
2,371,2.50 

.59,130 

1.5,017,300 

49,970 

14,90.5,800 
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Bubbkr. 

riiited  Kingdom  .. 

Unifl-d  State.s 

Otliir  Countries 

1919. 

1920. 

Tons. 

24,170 
137, .500 
1.5,110 

Value. 

£ 

.5,14.3,600  , 
26,892,9.50 
2,826,480  ^ 

Tons. 

24,170  ! 
111,900  1 
16,490 

Value. 

4,72.5,820 

23,567,600 

3,086,410 

176,780  ! 

1  34,863,030 

152,560 

31,379,830 

Most  imports  show  increased  values,  but  there  was  also 
increases  in  rpiantity  of  coffee,  bran,  wheat,  flour,  salt, 
benzine,  cotton  i)iece-goods  and  cement — the  latter 
probably  on  aceount  of  the  big  engiiu'ering  works  in  pro¬ 
gress  in  the  Colonyand  the  Feilerated  Malay  States.  On  the 
export  side  there  was  an  increase  in  the  (juantities  of  coffee, 
preserved  pineapples,  wheat  flour,  copra  and  rattans,  and 
decreases  in  the  (piintities  of  rice,  beans  and  peas,  sago, 
tapioca,  rubber,  pepper  and  tin. 

Imports  and  Exports  by  Countries. 


The  following  statement  shows  the  position  of  the  Colony 
as  a  market  for  Hritish,  hhiropean,  American,  Japanese 
and  other  fonngn  goods  : — 


Imports. 

Exjiorts. 

1919. 

1920. 

1919. 

19-20. 

151,000 

151,000 

£1,000 

£1,000 

Tiiited  Kingdom 

6,385 

18,334 

15,846 

12,.56.5 

Uiiiteil  States  ... 

1  3,441 

5,59.5 

3.5,271 

33,846 

Jaiian . 

4,165 

5,437 

2,963 

1,918 

Hulland 

1  1.35 

7-29 

206 

1,3-23 

Italy  . 

13t* 

(564 

797 

808 

France  . 

267 

432 

3,229 

2,9-27 

Kdgimn 

9 

328 

414 

585 

German  V 

;  — 

231 

— 

307 

Otlier  European  Countries  ... 

39 

272 

1,151 

2,396 

Th*>  articles  which  gave  the  largest  increased  values 
from  the  United  Kingdom  were  : — hardware  and  ironware 
(including  cooking  utensils),  steel,  paper  and  stationery, 
linseed  oil,  canvas,  machiiu'ry  (including  electrical  goods), 
cotton  piece-goods,  apparel,  hosiery  and  millinery,  corru¬ 
gated  iron  and  cement.  From  the  United  States  of 
.America  : — cigars  and  cigarettes,  tinned  provisions  (inclu¬ 
ding  fruits),  milk,  rubber  tyres,  paper  and  stationery, 
motor  cars  and  accessories  ;  there  were  deereases  in  tools 
and  implements  and  petroleum.  From  Japan  there  were 
increased  imports  of  coal,  cotton  i)iece-goods,  apparel  and 
hosiery,  while  matches,  chemicals  and  fish-maws  show 
declines. 

Exports  to  the  United  Kingdom  showed  advances  is 
such  articles  as  preserved  pineapples  and  gutta  percha,  but 
decreases  in  tin,  sago,  pejjper,  tapioca,  rubber,  and  copra. 
In  exports  to  France,  tin,  rattans,  and  coffee  ;  to  Italy, 
tin,  sago,  and  rubber  ;  and  to  Denmark,  coi)ra,  all  advanced, 
declines  being  seen  in  the  copra,  ridiber,  and  coconut  oil 
to  France,  copra  and  coconut  oil  to  Italy,  and  coconut  oil 
and  coffee  to  Denmark.  The  principal  exports  to  Delgium, 
Holland,  and  Germany  included  copra,  rattans  and  rubber. 
Exports  to  the  United  States  advancetl  in  values  of  tin, 
rattans  and  gum  copal,  but  copra  and  rubber  fell  in  values. 
Ihere  were  increases  in  phosphate  of  lime  to  Japan,  but 
declines  in  rubber,  tin,  and  gunnies.  There  was  a  rise 
in  the  total  value  of  exports  to  Australia,  New  Zealand, 
Xetherlanil  Indies,  Malay  States,  F'rench  Indo-Uhina, 
North  Horneo  and  Sarawak,  British  India  and  Burma, 
hut  Siam  and  the  Siamese  States,  Hongkong  and  China 
showtxl  uecrc'ases. — Malay  States  Injormation  Ayency, 
London. 


EUROPE. 


ESTHONIA. 


TKAXSIT  TBADE  with  RUSSIA  DURTXfJ 
JAXUAHY-.]rXE. 

According  to  figures  issued  by  the  Statistical  Bureau  of 
t  le  Ksthoiiian  .Ministry  of  Trade  and  Industry  and  received 
roll)  the  I'.sthonian  T.egation  in  liondon,  exports  to  Bussia 
niring  the  first  half  of  the  piesent  year  included  the 
following; _ 

loodstufls,  29,021  tons;  Seeds,  .T,79()  tons;  I.eather  and 
cather  goods,  H(i0  tons;  Paper  and  print(*d  matter,  H14 


tons;  Textiles  and  footwear,  9,984  tons;  Haw  steel,  722 
tons ;  Steel  gooils  and  haml  tools,  2,500  tons ;  Other  iron 
goods,  5,010  ton»;  Lead,  copper  and  aluminium,  1,(54  7  tons; 
.Agricultural  machinery  and  implements,  19,508  tons; 
Various  machinery,  0,(558  tons;  Instruments,  apj)aratus, 
ami  measviring  instruments,  788  tons ;  Mineral  oils  ami 
greases,  940  tons ;  Other  oils,  fats  and  their  |)roducts,  008 
tons;  and  Uhemicals  and  chemical  products,  5,415  tons. 

lm|)orts  from  Bussia  during  the  half  year  included  8.‘{;5 
tons  of  dax. 


FRANCE. 


FOREIGN  TRADE,  JAN  UARY-AUGU8T. 

According  to  statistics  recently  published  in  the  “  Journal 
Officiel,”  the  yalue  of  imports  with  France  during  the  first 
eight  months  of  the  year  amounted  to  18,007,849,000  frs.,  as 
against  84,842,777,000  frs.  for  the  corresponding  period  of  1920, 
and  the  , yalue  of  exports  to  14,080,002,000  frs.,  as  against 
17,284,654,000  frs.  A  comparison  of  weights  shows  that 
imports  diminished  by  10,998,099  tons  and  that  exports 
increased  by  1,696,592  tons  within  the  period  under  reyiew  as 
compared  with  that  of  last  year. 

It  also  appears  from  the  figures  that  altlcough  the  yalue  of 
exports  and  imports  in  1921  is  much  greater  than  in  1918, 
their  weight  is  considerably  less. 


AFRICA. 


ALGERIA. 


]J)AX  FOlf  IT  BIRO  WORKS. 

The  .Acting  British  Uoiisul-Geneial  at  .Algiers  has  for¬ 
warded  a  <'0|)y  of  the  Law  .sanctioning  the  loan  of  l,(i0() 
million  francs  for  the  pur[K)se  of  carrying  out  a  programme 
of  Public  Works  in  .Algeria.  According  to  the  Law  the 
loan  will  be  obtained  by  instalments,  as  ami  when 
rerpiired,  and  each  such  instalment  must  be  sanctioned  in 
advance  by  a  decree  signed  by  the  President  of  the  French 
Bepublic.  .All  railway  material  and  rolling  stock  not 
obtainable  locally  must  be  of  IVencli  origin  unless  excepted 
by  special  Decree. 

It  is  antici|)ated  by  the  l)e])artment  of  Public  Works  of 
the  Goyernment-fieneral  that  the  first  instalment  will  be 
rai.scd  in  1922  and  will  be  comprised  in  a  loan  to  bo  floated 
with  the  object,  amongst  others,  of  clearing  the  deficit 
show  n  on  tiie  “  Uompte  tin  Bayitaillement,”  an  extra¬ 
ordinary  account  opened  in  1920  for  the  |nirpose  of  facili¬ 
tating  the  |iroyisioning  of  the  native  po|)ulation  as  a  result 
of  the  harvest  failure. 

The  cretlits  opened  for  1921,  ami  |)roi)osed  for  1922,  are 
being  allotted  to  works  already  in  course  of  erection,  and 
it  is  unlikely  that  any  tenders  of  iin|)ortance  w  ill  be  in\  ited 
before  lf)22. 


ASIA. 


CHINA. 


THE  ^lARKET  FDR  AGRTCUI/IUR AD 
MACiriXERV. 

(From  II. M.  ( 'oiinnerrial  Counsellor.) 

Shanchai. 

In  yiew  of  the  abundance  of  chea|i  agricultural  labour  in 
f'liina  and  the  division  of  arable  land  among  a  multitude 
of  small  farms  it  is  unlikely  that  there  will  be,  at  any  rate 
for  some  time  to  come,  any  considerable  market  for  modern 
agricultural  machinery,  but  the  demand  for  sim])le  and  in- 
expensiye  farming  machinery  is  steadily  increasing  as  is 
shown  by  the  Customs  Beturns,  which  record  a  rise  from 
(52,000  taels  in  1912  to  542,789  taels  in  1919  and  1,028,570 
taels  in  1920. 

Before  the  war  the  bulk  of  these  imports  came  from 
Asiatic-  Bu.ssia  and  .lajian,  but  the  United  States  has  noAy 
.stepped  into  first  |)lace,  her  total  import  (imiuding 
Canada)  for  1920  amounting  to  590,590  taels.  .Japan  comes 
next  on  the  list  with  an  import  of  129,787  taels,  and  the 
United  Kingdom  takes  third  place  Avith  8."), 542  taels.  The 
succe.ss  of  tile  United  States  in  this  market  is  largely  due 
to  the  actiye  interest  that  American  missionaries  have 
always  taken  in  farming  in  China,  and  the  influence  exer- 
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cised  by  the  American  schools  and  colleges  that  are  to  be 
found  in  all  parts  of  the  country.  » 

The  Dean  of  the  College  of  Agriculture  and  Forestry, 
I'liiversitj'  of  Nanking,  has  recently  published  in  an 
American  journal,  the  “  Weekly  Review  of  the  Far  Fast,” 
a  list  of  farm  implements  and  tools  the  sale  of  which  seems 
to  be  hoj)eful  as  requiring  the  minimum  amount  of  ex|)eri- 
ment  and  investigation  in  adapting  the  type  for  use  over  a 
wide  territory  in  China.  The  list  also  contains  particulars 
of  other  machinery  in  the  case  of  which  it  is  consideretl 
that,  while  sale  prospects  are  j)romising,  either  a  larger 
amount  of  experiment  will  be  necessary  or  in  which  sales 
will  be  on  a  more  limited  scale. 

In  the  first  category  are  inchided ;  — 

Light  walking  ploughs ;  one  handle,  wood  or  iron  beam, 
width  b  in.  to  10  in. 

Smoothing  harrow;  wood  or  iron  frames  (probably  wood 
will  be  preferred)  one  and  two  sections  of  20  to  2o  teeth 
each,  lever  and  non-lever  types. 

Walking  or  horse  cultivators;  animals  are  idle  while  men 
hoe  their  crops,  therefore  these  cultivators  would  ai<l  in 
keeping  the  labour  animals  busy  and  thus  save  on  the  man 
labour  bill. 

Small  spring  tooth  harrow;  .small  disc  harrow;  there  is 
a  big  need  for  these,  but  the  ease  with  which  they  can  be 
introduced  will  depend  to  a  laige  extent  on  the  price. 

Small  cotton  gin ;  only  about  15  lb.  seed  ginned  per  man 
per  day  with  native  gin ; 

Wheel  hose  and  cultivators; 

Irrigation  |)um|)s  operated  by  animal  power;  such  pumps 
are  used  in  Shantung  and  are  clumsy  and  very  expensixe. 

The  second  category  includes:  — 

Small  grain  drills;  for  North  China. 

Small  spray  j)umps. 

Farm  carts  and  farm  wagons;  for  North  China. 

Hand  carts  with  the  develoixment  of  good  roads  or  where 
there  are  already  good  roads. 

Small  hand  shellers. 

Small  hand  and  animal  power  feed  mills. 

Small  hand  fodder  cutters;  it  takes  two  men  to  cut  the 
fodxler  for  animals  with  the  knife  used  by  the  Chine.se. 

Small  threshing  machines;  the  need  for  these  has  been 
so  keenly  felt  by  one  missionary  that  he  has  invented  a 
machine  for  Chinese  conditions. 

Tread  power  or  sweep  poxver;  labour  animals  are  idle  a 
great  deal  of  the  time  in  China;  with  the  use  of  tread 
power  or  sweep  ])ower,  oil  mills,  irrigation  ])nm|)S,  thresh¬ 
ing  machines,  these  animals  conhl  be  utilised  for  these 
purposes. 

Hand  pumps  for  irrigation  work  in  gardens  to  take  the 
place  of  the  windlass  pump. 

Hand  corn  planters;  a  planter  adapted  for  planting 
broad  beans  would  be  a  time-saver  for  the  farmer. 

Ignited  Kingdom  manufacturers  of  these  lines  who 
intend  to  endeavour  to  enter  the  Chinese  market  should 
address  communications,  enclosing  catalogues  and  price 
lists,  to  the  Ijondon  agents  of  Itritish  engineering  firms 
established  in  China.  -\  list  of  these  agents  is  obtainable  on. 
application  to  the  Department  of  Overseas  1'ra<le,  Old 
yueen  Street,  London,  S.W.  I  (quoting  the  reference 
number  (>148/ F.l'l. /P.N.).  H.M.  Commercial  Counsellor 
would  also  like  to  receive  copie.s  of  such  catalogues,  etc., 
for  use  in  his  office  at  Shanghai. 


FORMOSA. 


TDE  1921-22  SUGAR  CROP. 

H.M.  Consul  at  Tamsui  reports  that  an  unofficial  forecast 
of  the  Formosan  sugar  croj)  for  the  1921-22  season  places 
the  total  output  of  centrifugals  at  4,800,(X)0  piculs  (2,857 
tons),  the  area  under  cane  being  estimated  at  about  120, IKK) 
ko  (315,(KX)  acres). 

A  typhoon  of  some  severity  was  experienced  on  Oth 
-August,  but  no  very  serious  harm  xvas  causetl  to  the  young 
plants  beyond  some  laceration  of  the  leaves  and  loosening 
of  the  roots,  the  total  damage  l>eing  estimated  at  5  per 
c-ent.  of  the  cro|).  The  typhoon  season  had,  however,  still  a 
considerable  time  to  run  at  the  time  of  reporting,  and  a 
bad  storm  may  cause  an  extensive  reduction  in  the  above 
estimate. 

The  fii>,t  official  forecast  is  not  generallv  |)ublished  until 
the  middle  of  September,  but  the  figures  given  above, 
although  unofficial,  may  probably  be  taken  as  fairly 
reliable. 
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NETHERLAND  EAST  INDIES. 


PUBLIC  WORKS  PROGRAMME  FOR  1922. 

The  British  Commercial  Agent  in  the  Netherland  East 
Indies  has  forwarded  particulars,  as  j)ublished  in  the 
oflicial  gazette  ‘‘  Java.sche  Courant,”  No.  50,  of  the 
proposed  expenditure  for  new  buildings,  harbours,  rail- 
ways,  roads  and  bridges,  and  constructional  and  develop¬ 
ment  work  generally,  |)rovided  for  in  the  1922  Budget  of  the 
Netherland  Fast  Indies  Government. 

The  Budget  is  noticeable  for  its  heavy  jxrograinme  of 
building  construc-tion,  particularlv  for  schools,  prisons,  hos- 
j)itals,  etc.  In  this  connection  the  Commercial  Agent  is  of 
the  opinion  that,  following  the  policy  a(lo])ted  by  the  Govern¬ 
ment  in  recent  years,  the  contracts  for  buildings  will  be 
given  to  firms  established  in  the  Netherland  Fa.st  Indies 
and  there  w  ill  consequently  be  an  opening  for  the  import  of 
building  materials  of  all  descriptions.  Much  of  the  work 
proposed  in  connection  with  harbour  improvements,  roads, 
railways,  and  the  development  of  State-owned  mines  is  a 
continuation  of  the  1919-21  programmes,  which  have  been 
much  delayed  on  account  of  lack  of  funds. 

A  list  of  the  jxropo.sed  constructional  development  work 
taken  from  the  1922  Btidget  estimate,  together  with  details 
of  the  jrroposals  (in  Dutch),  may  be  inspected  by  Fnited 
Kingdom  manufacturers  and  exporters  on  a[»plicatioii  to  the 
Department  of  Overseas  Trade,  ,‘i5,  Old  Oueen  Street, 
Loudon,  S.W.  1. 


OMAN. 


TRADE  OF  MUSf’AT  IX  1919-2(1. 

(From  H.M.  Consul). 

MrscAT. 

The  total  volume  of  trade  during  the  oflicial  year 
1919-20  amounted  to  £575,(50.‘{,  as  against  t5.‘{2,2S8  in 
the  jrrevious  year,  a!i  increase^  of  £43,315.  1'he.se  figures 
include  the  huggalow-borne  trad<‘,  which  amountcsl  to 
£143,(523  in  1919-20,  and  represented  a  decrease  of  £148,464 
from  1918-19.  The  return  to  a  degree  of  normality  in  the 
steamer  service  consequent  on  the  peaces  accounted  for 
this  decrease. 

Shark  of  Tradk. 


The  following  table  shows  the  percentage  of  total  trade 
taken  by  each  country,  etc.  : — 


Imports. 

Exi'orts.  1 

Total. 

Percentage. 

£ 

£ 

£ 

1 

Aden  . 

— 

4,31-S  ■ 

4,313 

•75 

Aral)  Coast  ... 

4,6t)4 

77,800  , 

82.461 

14-33 

India 

24(5,318 

200,239 

4.55,. 557 

79'15 

Persia 

2,174 

1,768  , 

3,942 

•68 

.SIiatt-el-Arali 

2.221 

14,171  1 

16,392 

2-8.5 

United  .States 

— 

7,560 

7.. 5(50 

1-31 

Other  Countries 

.’5,375 

—  ; 

.5.375 

•93 

260,752 

314,851 

57.5.603 

100-00 

Imports. 


The  total  imports  for  the  year  amounted  to  £2150,752, 
as  against  £289,9(55  in  the  previous  year,  showing  a  de¬ 
crease  of  £29,213.  The  amount  includes  £101,995  worth 
of  buggalow-borne  imjjorts. 

The  principal  imports  were  rice,  cofl'ex’  and  cotton  good.s, 
w’hich  were  r«‘sponsible  for  £180,732  of  the  whole  total. 
Sugar,  wheat,  and  wheat  flour  were  also  largely  imported. 
The  United  States  and  Japan  are  serious  eomj)etitors  in 
the  piece-goods  trade,  though  all  goods  are  shown  as 
importen:!  from  India,  whence  they  are  shipped  to  Muscat. 

Exports. 

Total  exports  for  the  year  under  report  amounted  to 
£314,851,  as  compared  with  £242,323  in  1918-19,  or  an 
increase  of  £72,548.  They  included  £141,(528  worth  of 
exports  buggalow-borne,  as  against  £108,999  in  the  pre¬ 
vious  year. 

Diy  and  wet  dates  of  the  value  of  £198,100  were  exportetl 
din  ing  the  year,  the  share  carriiHl  by  sailing  cruft  amounting 
to  £122,540.  The  e.xjiort  of  wet  dates  to  the  United 
amounted  in  value  to  £7,5(50,  and  to  India  to  £50,826. 
I>iy  fish,  specie,  tobacco  and  firewood  were  also  largely 
exported.  The  d(Mnand  for  firewood  on  the  Pirate  toast, 
in  Bahrein,  and  on  the  Mt'kran  Coast,  is  high,  and  nearly 
all  comes  from  the  Batinah  Coast. 
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UNITED  STATES  OF  AMERICA; 


THE  BFSIXESS  SITUATION. 

The  National  Bank  of  Commerce  of  New  York,  com¬ 
menting  on  the  present  business  situation,  states  that  tlie 
gains  thus  far  made  in  industrial  activity  are  real,  and  there 
is  steady  progress  toward  better  business.  Witli  the  exeep- 
tion  of  cotton,  the  crops  are  reasonably  good,  aiifl  their 
movement  is  being  reflected  in  an  improved  banking 
position  as  farmers’  obligations  are  litpiidated.  C'otton 
mills,  the  wool  manufacture,  and  the  boot  and  shoe 
industry  are  all  holding  their  imimovement  of  recent 
months.  Although  the  steel  industry  is  operating  at  about 
one-third  of  capacity,  production  of  both  j)ig-iron  and  steel 
made  fair  gains  in  August.  Ordei-s  are  small,  but  they  have 
come  from  widely  diversified  sources,  both  geographically 
and  as  to  consuming  industries.  INIany  other  industries 
report  slight  betterment,  and  building  activity  is  being 
remarkably  well  maintained  throughout  the  country. 

The  Consumer  in  Relation  to  Prices. 

There  is,  in  the  view  of  the  Bank,  no  justification  for 
any  world-wide  rise  in  juices  at  this  time.  Producers  of 
raw  materials,  from  the  farmer  to  the  metal  mine  oj^erator, 
have  taken  their  losses.  Those  classes  of  labour  which 
have  accepted  wage  reductions  in  keejung  with  the  changed 
economic  situation  have  likewise  taken  their  losses,  while 
other  large  classi's  of  laliour  have  done  so  indirectly  as  a 
result  of  unemjiloyment.  The  conclusion  is  clear.  Retail 
prices  cannot  go  uji  without  j)rom|itly  curtailing  buying. 
They  must  be  reduced  until  they  are  in  line  with  raw 
materials.  Because  of  uncertainty  as  to  what  the  consumer 
can  and  will  buy,  retailers  generally  are  ordering  with  gieat 
caution,  while  many  wholesalers  in  turn  are  refraining  from 
placing  advance  orders.  'I'he  adoption,  at  any  stage  from 
manufacturer  to  consumer,  of  a  jiolicy  directed  toward 
generally  higher  juices  to  the  consumer  will  not  only 
curtail  buying,  but  will  result  in  slowing  down  the  grati¬ 
fying  jirogress  alrearly  made.  Domestic  conditions  do  not 
entirely  govern.  There  are  international  conditions  to  be 
ret'koned  with.  The  only  far-sighted  jiolicy  is  the  exjjan- 
sion  of  sales  on  a  narrt)W  margin  of  profit.  Periods  of 
genuine,  as  contrasted  with  artificial  jirosjierity,  are  ne\'er 
characterised  ))y  rajiidly  rising  jirices.  Aj)i)roximate  jinco 
stabilisation  is  their  jjre-re<juisite.  This  follows  inevitably 
from  the  fact  that  the  first  j)rincij)le  of  sound  business  of 
any  sort  is  ojieration  on  the  basis  of  non-sj)eculative  profits. 
The  country  is  yet  struggling  to  recover  from  the  ill  effecds 
of  excessive  sjieculation.  T’he  United  States  sells  more 
raw  materials  in  the  international  market  than  any  other 
single  country.  Hence  the  jmrehasing  jiower  of  a  large 
part  of  the  American  consuming  juiblic  is  directly  deter¬ 
mined  by  jirices  of  raw  matei  ials  in  that  market.  In  so  far 
as  the  juirchasiug  j)ow('r  of  American  labour  dejiends  on 
the  exjjortation  of  manufactured  goods,  it  is  likewise 
(letermimHl  by  the  international  market,  since  American 
goods  j)roduc(‘d  at  costs  above  those  j)revailing  in  other 
countries  cannot  be  sold  abroad. 

The  \Va(!e.s  Problem. 

Large  classes  of  labour  have  taken  their  losses  by  severe 
wage  cuts.  Among  those  which  have  accej)ted  them  have 
bet'll  many  skilled  crafts  which  have  seen  that  in  the  long 
nin  wages  on  the  new  basis  will  hav’c  a  juirchasing  jiower 
equivalent  to  that  when  wages  were  higher.  Certain 
elassesof  labour,  it  is  stated,  contrast  unfavourably,  however, 
with  labour  as  a  whole.  The  time  is  not  far  distant  when 
not  only  that  uncertain  grouji  known  as  the  “general 
public”  but  those  sections  of  it  consisting  of  other  classes 
of  workers  and  farmers  will  have  come  to  a  realisation 
that  labour  jtays  its  own  wages,  which  are  ultimately 
measured,  not  in  money,  but  in  goods.  The  money  wagi' 
only  measures  the  estimated  worth  to  other  consumers  of 
the  goods  produced  by  the  wage  earner.  AVhen  any  clasps 
of  labour  attemjits  to  force  its  wages  out  of  line  with  other 
wages  and  the  juice  level,  that  grouj)  endeavours  juimarily 
to  take  advantage  not  of  cajiital  but  of  other  workers, 
who,  in  last  analysis,  must  sufler  as  others  gain.  If  sjiecial 
labour  groups  refuse  to  accejit  reductions  in  keejiing  with 
the  general  trend  of  both  wages  and  jirices,  the  farmers, 
the  makers  of  shoes  and  garments,  and  all  those  classes 
W’hich  sujiply  the  necessaries  of  life  to  these  men,  for  a  time 
at  least  must  give  uji  in  the  form  of  unduly  high  juices  a 
disproportionate  share  of  the  food  or  other  goods  which 
they  produce  in  retimi  for  transjiortation,  coal  and  other 
goods. 


Finance  and  Banking. 


UNITED  KINGDOM. 


NEW  CAl’ITAL  ISSUES  IX  SEPTEMBER. 

The  following  figures  showing  the  issues  of  new  cajiital 
during  Sejitember  have  been  coinjiiled  by  the  London  Joint 
City  and  Midland  Bank.  The  figures  exclude  all  direct  bor¬ 
rowings  by  the  British  Government  for  national  juirposes, 
shares  issued  to  vendors,  allotments  arising  from  the  cajutali- 
sation  of  reserve  funds  and  undivided  jirofits,  issues  for  con¬ 
version  j)urj)oses,  and  loans  by  Munieijial  and  County  Author¬ 
ities  excej)t  in  cases  where  there  is  a  specified  limit  to  the 
total  subscrij)tion.  The  figures  in  all  cases  are  based  ujion 
the  ju'ices  of  issue  and  are  as  comprehensive  as  jrossible. 
They  do  not  include  issues  of  caj)ital  by  jirivate  companies 
unless  such  information  is  j)ublicly  announced. 

New  Cai’ital  Issues*  by  Months. 


1918 

1919 

1920 

1921 

£ 

£ 

£ 

£ 

January  . 

192,500 

18,340.586 

42,446,210 

22,468,916 

February  . 

1,275,750 

9,683,737 

35,213,793 

10,362,523 

March . 

2,674,562 

11,862,083 

69,355,644 

25,518,471 

.April . 

1,0.53,739 

6,048,111 

45,795,840 

14,764,670 

May . 

5,320,618 

17,541.224 

20,860,980 

17,187,148 

June . 

2,295,959 

16,823.315 

27,559,699 

33,918,846 

July  . 

4,516,135 

28,277,343 

43.4'22,343 

9,786,354 

.August  . 

5,277,640 

14.807,345 

9,8.55,340 

7,930,386 

September 

5,986,672 

9,294,271 

20,064,482 

7,951,476 

9  Months . 

28,593,575 

132,678,01.5 

314,574.331 

149,888,7.89 

Oetober  . 

7,233,357 

24,977,183 

28,152,110 

_ 

November . 

22,354,756 

33,106,761 

33,021,283 

— 

December . 

7,147,863 

46,779,404 

8,463,094 

— 

Year  . 

65,329,551 

237.541,363 

384,210,818 

— 

•  Excluding  British  Governn’cnt  Loans  raised  directly  for  national  purposes. 


Geographical  Distribution  by  Months.* 


January,  1920 
Februar.v,  ,, 
March,  ,, 

April,  ,, 

May,  ,, 

June,  ,, 

July, 

August,  ,, 
September  ,, 

United 

Kingdom. 

£1,000. 

'  India  and 

1  Ceylon. 

1  £1,000. 

British 

Possessions 

£1,000. 

Foreign 
Countries. 
1  £1,000. 

Total. 

£1,000. 

...  30,071 

...  31,851 

6.5,088 
...  44.677 

...  19,124 

...  21,277 

...  41,660 

6,453 
...  18,384 

i;f8 

1,076 

126 

74 

loo 

600 

30 

l.liOO 

7,933 

1,401 

1 ,922 
902 
1,240 
5,879 
1,162 
2,581 
468 

4,304 

886 

2.220 

143 

497 

304 

■  791 
212 

42,446 

35,214 

69,356 

45,796 

20,861 

27,560 

43,422 

9,855 

20,064 

9  Months  „ 

...  278  ,.585  , 

3,144 

23.488 

9,357 

314,.574 

October,  ,, 

24,225  : 

30 

2,780 

1,117 

28,152 

Nov-ember, ,, 

...  23,352 

122 

8,654 

893 

33,021 

Denembt'r,  ,, 

4,818 

217 

2,138 

1,290 

8,463 

Year 

...  330,980 

3.513 

37,060 

12,657 

384,210 

January,  1921 

...1  11.274 

105 

5,(M)0 

6,090 

22,460 

February, 

...1  6,963 

58 

3,042 

300 

10,363 

March, 

17,981 

— 

1,124 

0,413 

25,518 

April,  ,, 

...  4, .563  , 

8,500 

663 

1 ,039 

14,765 

May, 

6.517 

5 

4,687 

5,977 

17,186 

June,  „ 

15,1.50 

5,970 

9,969 

2,830 

33.919 

July 

6.167 

2,010 

100  . 

9,786 

■August 

1.501 

73 

6.001 

352 

7.930 

September  ,, 

2.813 

19.5 

3, .878  . 

I 

7,951 

9  Months  „ 

72,929 

16,415 

36,377  1 

24,106 

149,888 

"Excluding  Britisii  Ooverninent  Loans  raised  directly  for  national  purposes. 


CANARY  ISLANDS.' 


BAXKlXd  AHRAXUEMEXTS  AND 
FAI'lLITIES. 

The  |)riiuipal  banks  in  the  Canary  Islands  are  the  Bank 
of  British  West  -Vfrica,  the  Bank  of  .''ijiain,  Nimlas 
Dehesa  y  Cia.,  Messrs.  Blandy  Brothers  ami  Com  pan}-,  and 
Messrs.  Hamilton  and  (loinjiany. 

J'he  Hank  of  Biitish  West  Africa  has  hranches  both  at 
Las  Palmas  and  Teiierilfe,  and,  states  H..M.  Consul  at 
Toiieiiffe  in  his  Hejiort  on  the  'I’rade  aiul  Lcoiiumic  Con¬ 
ditions  of  the  Canary  Islands  (H.M.  Stationery  (Iffice, 
price  Is.  .‘hi.),  is  particularly  interested  in  business  calcu¬ 
lated  to  ili'velop  British  trail*'.  'Flie  avei  age  rate  of  interest 
(barged  is  8  to  9  per  cent.,  it  allows  4  per  cent,  on  dejiosits, 
and  2  to  .‘1  per  cent,  on  current  aecomits.  It  is  jirejiared 
as  a  rule  to  eliauge  Sjianisli  money  at  the  current  rates, 
although  in  the  ease  of  very  large  sums  it  usually  offers 


THE  liUAKH  UE  TKAHE  JuUHNAl.. 


FINANCE  AND  BANKING— C'on<»nwerf. 


sliglitly  below  that  rate,  as  sueli  transactions  necessitate 
('oinnuinication  with  JVladrid,  and  the  Bank  has  to  protect 
itself  against  a  possible  drop  in  the  exchange.  The  usual 
rate  for  the  collection  of  drafts  and  the  remittance  of  pro¬ 
ceeds  is  2  i)er  cent.  As  a  rule,  charges  of  collection  are  paid 
by  the  receiving  firm.  There  has  been  a  tendency  lately, 
however,  for  firms  starting  business  with  the  Islands  to 
leave  the  Bank  to  collect  the  charges  from  the  drawee. 
This  arrangement  is  not  satisfactory,  as  the  drawee  often 
claims  to  be  legally  liable  oidy  for  the  amount  of  the  bill 
and  refu.ses  to  pay  the  extra  charges,  it  is  better,  there¬ 
fore,  that  the  cost  for  collection  sliould  be  included  in  the 
original  account. 

It  is  not  customary  for  the  Bank  of  Spain  to  allow  in¬ 
terest  on  current  or  deposit  accounts,  yet  in  spite  of  this 
their  deposits  are  considerable.  The  reason  for  this  may 
be  found  in  the  fact  that  in  the  case  of  customers  who  keep 
large  accounts  the  Bank  grants  advances  more  easily  as 
a  rule  than  they  <an  l)e  obtained  from  Knglish  banks,  and 
therefore  many  business  people,  although  they  may  get  no 
interest  on  their  money,  are  pre|)aied  to  continue  keeping 
their  accounts  there  for  the  advantages  they  get  in  other 
ways. 

Of  the  Ollier  bankers,  Messrs.  Blandy  Brothers  and  Com¬ 
pany,  of  lias  Palmas,  have  been  established  in  (irand 
Canary  some  .‘Vi  years,  and  r('pre.sent  some  of  the  largest 
British,  .‘spanish,  and  foreign  banks. 


GERMANY. 


Exroirr  of  (H  KKENcn'. 

(From  U.M.  ('hanjr  <l'.\ff<iirrs.) 

Bfri.in. 

The  following  is  a  translation  of  a  Notice  which  has  been 
issued  bv  the  (lerinan  (Joiernment  for  ilistribntion  by  the 
Taiwer  Kibe  District  Finance  Office  to  Frontier  Customs 
( fflices ;  — 

Transfer  of  Capitaf  Ahroad. 

Securities  and  negotiable  instruments  in  Cerman  or 
fonugn  (-urroiuy  mav  not  be  sent  or  taken  out  of  Cermany 
<*xcept  thi’ough  hanks.  t.\n  exception  is  made  in  the  follow¬ 
ing  ( ase : — For  the  personal  conveyance  abroad  within  one 
calendar  month  of  money  in  sums  not  exceeding  .‘I,(KK) 
marks  oi-  the  e()uivalent  of  this  amount  in  foreign  currency 
ralculated  at  the  rate  of  exchange  of  the  day.) 

Coiueyaiice  abroad  of  gold  and  siher  coins  and  goods 
made  of  those  metals. 

'I'lie  conveyance  abroad  of  Cerman  and  foreign  minted 
gold,  hue  gold,  and  gold  alloys  of  any  percentage,  especi¬ 
ally  ingots,  grains,  wires,  plates,  bands,  foil,  sponge  gold, 
unless  they  are  fui'ther  worked  up,  as  also  of  gold  scraji  and 
su(  h  goods  as  are  wholly  or  partially  manufactured  of  gold 
or  are  mechanically  jilated  with  gold,  is  i>rohibited. 

Similarly  the  conieyaine  abroad  of  siher  in  any  form, 
siher  coins,  real  silver  foil,  and  all  silver  goods,  with  the 
exception  of  silver  webbing  and  lacework  (laces,  bands, 
etc.),  tissue  and  button-makers’  goods  of  siher  webbing,  is 
prol  ibited. 

Co.\( Fssioxs  TO  Travfi.i.ers  Besidinu  Temporarily  in 
Ger  many. 

The  I' rontier  Customs  Offices  whii-h  deal  with  the  docu¬ 
ments  relating  ti)  the  exit  from  (Jermany  are  authorised  to 
.allow  persons  who  have  entered  Cerinany  and  desire  to 
leave  the  country,  and  persons  who  are  traielling  through 
the  country,  to  take  with  them  a  fuftlu'r  sum  in  aildition  to 
the  sum  of  .‘f.OtX)  marks  specifieil  above,  but  only  in  so  far 
as  the  iraieller  can  by  means  of  a  lertificate  issued  by  the 
Frontier  Customs  Office  at  the  point  of  entry  produce  proof 
of  the  money  hroiight  by  him  into  the  country,  and  in  so  far 
as  such  money  shall  be  conveyed  again  out  of  the  country  in 
the  s.ame  cui’rency. 

'I’he  certificate  of  the  Frontier  Customs  Office  will  cease 
to  hav('  effeit  four  weeks  after  the  date  of  (uitry  into  the 
country. 

The  permission  of  the  Frontier  Customs  Office  to  take 
moiu'v  abroad  mav  be  granted  only  in  respi'ct  of  sums  not 
exceeding  the  amount  shown  on  the  certificati'  issued  on 
entry  into  tin*  country. 

'I'he  introiluction,  transit,  and  conveyance  abroad  of 
money  (bank  notes,  letters  of  (rtslit.  coins,  <>tc.)  in  roubles 
of  Bussian  currency  is  prohibited. 


(JCTObiat  (i,  10;^*] 


Openings  for  British  Trade. 


FACILITIES  OFFEBED  TO  BBITISH  TBADEIIS. 

The  Department  of  Overseas  Trade  has  at  its  command  an 
extensive  overseas  intelligence  system,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  foreign 
countries  and  Trade  Commissioners  and  Imperial  or  other  Trade 
Correspondents  in  the  Empire. 

F’rom  this  Intelligence  Service  information  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  wliere  it  is 
collated  and  classified  in  a  form  convenient  for  reference  and 
is  available  to  any  British  trader  upon  personal  or  written  applj. 
cation  to  the  Department  at  35,  Old  Queen  Street,  West¬ 
minster,  London,  S.W.  1. 

The  information  at  the  disposal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  follow¬ 
ing  :  Sources  of  supply,  prices,  etc.,  of  trade  products- 
F’oreign  and  Colonial  contracts  open  to  tender;  openings  for 
British  trade  abroad  ;  general  conditions  prevailing  in  Overseas 
markets;  demand  for  particular  articles  abroad;  nature  and 
extent  of  foreign  competition,  and  suggestions  for  meeting  it- 
methods  of  distribution  and  marketing;  credit  conditions,  terms 
of  payment,  etc.,  abroad;  firms  at  home  engaged  in  particular 
lines  of  business ;  F'oreign  and  Colonial  importers  of  British 
goods ;  firms  or  individuals  considered  suitable  to  act  as  repre¬ 
sentatives  or  agents  for  British  firms,  F'oreign  and  Colonial  Tariff 
and  Customs  regulations;  statistics  of  Imports  or  Exports; 
forms  of  Certificates  of  Origin;  regulations  concerning  com¬ 
mercial  travellers.  Consular  Invoices;  shipping  and  transport, 
etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com- 
I  mercial  products  are  constantly  being  received  from  abroad,  and 
I  are  available  for  inspection  by  British  tr.aders  at  the  Foreign 
I  Samples  Exhibition,  7  to  11,  Old  Bailey,  London,  E.C.  4. 


I  [NOTICE  TO  MANUFACTUBEBS  AND  EXPOBTEIIS. 
— liritish  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  follou-iny  notices  of 
“  Openings  for  Trade  ”  by  applying  to  the  Department  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
;  to  the  Department  of  Overseas  Trade  (Development  and 
i  Intelligence),  So,  Old  Queen  Street,  London,  SMI’.  1.] 

I  Applications  for  names  and  addresses  must  be  sent  to  the 
j  Department  of  Overseas  Trade,  ercept  where  otherwise  stated. 


BRITISH  EMPIRE. 


AUSTRALIA. 

llOl  SEllOI.I)  UTFINSILS. — .\  Sydney  firm,  with  a  tech¬ 
nical  staff,  desire  to  undertake  the  representation,  througliuut 
.'Vustralia,  of  United  Kingdom  manufacturers  of  liuuseliold 
utensils  (aluminium  and  enamel),  on  a  commission  basis. 
(B(-ference  No.  29.‘1. ) 

Applications  for  name  and  address  mu.st  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDEBS  INVITED. 

B.VILWAY  BEQm BFIM EN T’S. — The  V  ictorian  (Jovernnient 
Bail  way  Commissioners  invite  lenders  for  the  supiilv  and  deli¬ 
very  of  : — 

(1)  414  lineal  yards  of  Saxony  Brussels  carpels  of  varying 
widths.  (Contract  No.  34,47!*.) 

(‘2)  Solid  drawn  copper  or  brass  boiler  tubes  for  10  “  K  ” 
class  engines.  (Contract  No.  34,402.) 

(3)  112,425  lineal  yards  of  canvas  for  manufacture  of  tar¬ 
paulins  of  varying  widths  and  weights.  (Contract  No. 
.34,47S.) 

Sealed  tenders,  on  proper  forms,  and  accompanied  by  a  pre¬ 
liminary  deposit  of  i  per  cent,  of  the  total  amount  of  the  tender, 
will  be  received  by  the  Victorian  (Jovernnient  Bailway  Commis¬ 
sioners,  Melbourne,  up  to  10th  October  in  the  case  of  No.  1, 
up  to  Kith  November  in  the  case  of  No.  2,  and  up  to  23rd 
November  in  the  case  of  No.  3. 

Local  representation  is  essential,  and  as  the  time  for  the 
receipt  of  tenders  is  limited  in  the  case  of  Nos.  1  and  2.  it  will 
be  neces.sary  for  tirms  proposing  to  tender  to  instruct  their  local 
agents  by  cable. 

One  copy  of  the  specifications  and  conditions  relating  to  each 
of  the  contracts  has  been  forwa  rded  bv  II.M.  Senior  Trade 
Commissioner  at  -Melbourne,  and  may  be  consulted  by  I  nited 
Kingdom  firms  interested  on  application  to  the  Department  of 
Overseas  Trade  (Boom  59).  35.  Old  Queen  Street,  Londog. 
S.W.  1.  (Beference  -No.  (1^72 'Fl.D.  /  B.N. ) 

E.XTEXSION  OF  TIME  F'OB  TENDEBS. 

AB-MATUBE  BANDING  MACIIINEBV.— The  j  eriod  for 
the  re(-(‘ipt  of  tenders  by  the  Victorian  Government  Bailways 
for  the  supply  of  armature  lianding  machinery  with  electric 
motor  and  motor  starting  gear  (Contr.act  No.  34, 37^*)  has  been 
extended  from  2(ith  0(-tober  to  9th  November. 
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Sealed  tenders  on  the  proper  forms  and  accompanied  hy  a 
nreliniinary  deposit  of  i  per  cent,  of  the  amount  of  tender 
s^iiould  he  addressed  to  the  Victorian  (.lovernment  Railway  Com¬ 
missioners,  Alelhourne. 

Local  representation  is  essential. 

\  copy  of  the  specification  and  conditions  of  tender  may  he 
sfcn  hv  United  Kingdom  linns  interested  on  application  to 
itoom  511  Department  of  Overseas  Trade,  35,  Old  Queen  Street, 
London,  S.W.  1.  (Reference  Ko.  D.O.T./GG53,  E.D./P.K'.). 


OPENINGS  FOR  BRITISH  TRADE— C'o«L/t«cd. 


JEWELLERY  AND  CUTLERY. — A  Cape  Town  firm  of 
wholesale  jewellers  and  manufacturers’  agents,  who  are  under¬ 
stood  to  be  in  close  touch  with  the  trade  throughout  South 
Africa  and  to  tour  the  whole  country  four  times  a  year,  desire 
to  secure  the  representation,  on  a  commission  basis,  of  United 
Kingdom  manufacturers  of  1)  carat  and  15  carat  jewellery, 
diamond  and  gem  rings,  silver  and  enamelled  jewellery,  and 
of  cutlery.  (Reference  No.  297.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


CANADA. 

M.VCIIINE  RELTINO,  CHAMOIS  AND  HAT 
LE-VrilRR;  GLUE. — A  firm  in  Montreal  desire  to  obtain  the 
representation  of  United  Kingdom  manufacturers  of  cotton 
transmission  Itelting,  chamois  leather,  hat  leather,  and  glues, 
uii  a  sales  basis.  (Reference  No.  294.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


GIBRALTAR. 

TENDERS  INVITED. 

LE.VSE  OF  TU'lLDING  SITE. — The  Government  of  Gib¬ 
raltar  invite  tenders  for  the  lea.se,  for  a  long  tei'in  of  years,  of 
a  valual)le  building  site  in  the  city,  containing  15,250  super- 
ticial  feet,  or  therealamts,  suitable  for  business  premises,  resi¬ 
dential  houses,  shops,  and  flats. 

The  date  fi.\e<l  for  the  receipt  of  tenders  by  the  Government 
ill  Gibraltar  is  30th  November,  1921. 

As  a  proposition  of  interest  to  large  stores,  etc.,  it  should  be 
mentioned  that  two  large  business  concerns  of  merchants  and 
Army  contractors  were  profitably  represented  in  Gibraltar 
la-fore  the  war,  but  have  since  ceased  operations,  and  their 
loss  is  felt  by  the  Colony.  Another  such  business  should,  there¬ 
fore,  work  with  profit  to  itself,  and  with  benefit  to  the  Colony, 
and  would,  in  addition,  be  in  a  position  to  work  up  a  connection 
in  the  south  of  Spain  and  in  Morocco.  The  population  of 
Gibraltar  is  uneommonly  stalile.  The  .Annual  Colonial  Report 
on  Gibraltar  for  l!t20  states  that  the  lack  of  accommodation  is 
one  of  the  most  difficult  of  local  jiroblems.  The  Law  provides 
that  no  one  may  r«-side  in  fliliraltar  without  the  special  per¬ 
mission  of  the  Goveinor  unless  he  is  employed  in  the  service  of 
tlie  Crown  or  is  a  native  of  (Jibraltar,  and  applications  for 
residence  have  had  to  be  ruthlessly  refused  in  order  to  prevent 
furl  her  overcrowding. 

The  lease  in  the  presi-nt  case  will  only  lie  granted  to  Rrilish 
sulijecis.  For  further  part  iculai's  application  should  be  made  to 
the  Odice  of  the  Crown  Ag»-nts  for  the  Colonics,  4,  Millbank, 
London,  S.W.  1. 


NEW  ZEALAND. 

ELECTRICAL  Sl'ECI  ALITTES,  CUTLERY,  GRA.MO- 
I’llONES,  AND  C.ARDETS. — .A  Wellington  house,  claiming  to 
have  first  class  connections,  are  anxious  to  secure  the  sole 
agencies  for  New  Zealand  of  United  Kingdom  manufacturers  of 
electrical  specialities,  cutlery,  portable  gramophones,  and 
carpets.  .A  representative  of  the  firm  is  at  present  in  this 
country,  but  will  be  returning  to  New  Zealand  shortly.  He  is 
prepared  to  interview,  by  arrangement,  manufacturers  in¬ 
terested.  and  to  fui'iiish  suitable  references  and  other  paiti- 
culars.  (Reference  No.  295.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  'Trade. 


BRITISH  EAST  AFRICA. 

TIDING  FOR  WATER  SUTTLY.— H.M.  Trade  Commi.s- 
sioiier  in  East  .Africa  rt-ports  the  i-eceipt  of  an  emiuiry  for 
quotations  from  United  Kingdom  firms  for  the  supply  of  steel, 
iron,  or  reinforced  concrete  piping  for  water  supply.  The  total 
length  required  would  be  about  three  to  five  miles,  and  it  is 
requested  that  prices  should  be  quoted  per  mile  of  piping,  de¬ 
livered  c.i.f.  Kilindini.  I’ayment  would  be  made  in  London. 

1  be  quutakions  should  be  for  5-in.,  5^-in.,  G-in.,  G^-in.,  7-in., 
nr  Gdn..  (i^-in.,  7-in.,  7i-in.,  and  H-in.  piping,  and  should,  if 
possible,  be  for  piping  that  will  nest  in  sizes  in  order  to 
reduce  sliipping  charges.  Deliverv  will  be  required  about  the 
begnining  of  next  year. 

I  nited  Kingdom  firms  interested  may  obtain  the  name  and 
address  of  the  enquirer  on  application  to  the  Department  of 
''verseas  Trade.  35.  Old  Dueen  Street,  London,  S.W.  1.  (Re¬ 
ference  No.  (i727/E.D./S.C.(2).). 


SOUTH  AFRICA. 

and  RUILDlNtJ  STECl.ALITIES.— An  old- 
es  a  dished  firm  of  mining  material  merchants  in  Johannesburg 
I  esire  to  secure  sole  agencies,  on  a  commission  basis,  of  United 
utgdoin  manufacturers  fif  the  following  lines:  Cast  iron  and 
nia  leahlp  cnrliide  and  carbide  lamps  for  under- 

pionnd  use;  rubber  and  canvas  hose  (armoured  and  plain);  india 
lUiiei  .111,1  rinvas  insertions;  conveyor  belling;  shovels,  spades 
^'|i  picks;  twist  diills  and  machine  tools;  antifriction  metals; 
'UP  ropes;  Aorkshire  iron;  coal  cutting  and  boring  machines; 
line  washing  machines;  roofing  materials;  galvanised  corru- 
ga  et  iron  ;  battery  stems  and  dies;  and  cotton  waste.  (Refer¬ 
ence  No.  29G.) 


FOREIGN. 


DENMARK. 

TUOVLSIONS  AND  COLONIAL  TltODUCE.— A  linn  of 
commission  agents  in  Copenhagen  are  desirous  of  getting  into 
touch  with  United  Kingdom  firms  dealing  in  provisions  and 
colonial  produce  with  a  view  to  representing  them  on  the  Danish 
market.  (Reference  No.  29H.) 

COTTON  YARNS. — A  wholesale  commission  agent  in 
Copenhagen  wishes  to  secure  the  agency  of  a  United  Kingdom 
spinner  of  cotton  yarns,  for  the  wliole  of  Denmark.  (Reference 
No.  29!».) 

Applications  for  names  and  addresses  must  he  sent  to  the 
Department  of  Overseas  Trade. 


FRANCE. 

CHE.MICAL  AND  MEDICAL  PRODUCTS.— H.M.  Consul- 
General  at  Lyons  reports  that  an  agent  in  that  city  desires  to 
represent,  on  commission,  a  ITiited  Kingdom  firm  maiiufaetur- 
ing  chemical  and  medical  products,  in  Lyons,  and  district. 
Correspondence  in  French  and  English.  (Reference  No.  ,30t).) 

Applications  for  name  and  address  must  he  sent  to  the 
Department  of  Overseas  Trade. 


GERMANY. 

W.A'TERPROOF  GARMEN'TS. — .A  well  connected  agent  in 
Rerlin  desires  to  ohtaiii  the  representation,  for  the  whole  of 
Germany,  of  ITiited  Kingdom  manufacturers  of  waterproof  gar¬ 
ments.  (Reference  No.  31)1.) 

.Applications  for  name  and  address  must  he  sent  to  the 
Department  of  Overseas  Trade. 


GREECE. 

TENDERS  INVITED. 

TELEPHONE  INSTALLATION.— The  Conimercial  Secretary 
to  the  British  U-gation  at  Athens  has  forwarded  eojiy  of  a  notice  of 
adjudication  for  the  siijqily  of  a  new  telephone  instullatiun  at  Athens 
which  is  to  take  jilaee  on  14th  Noveniher. 

The  installation  is  to  he  of  the  central  Imttery  type-  and  of  an 
ajijiroxiinate  esjiacity  of  .5,000  local  lines,  40  inter-urhan  lines,  and  at 
least  .50  special  lines  connecting  Athens  with  the  Pirieiis. 

A  copy  of  the  notice  (in  French),  together  with  exiilanatoiy  liliie 
jirints,  can  he  consulted  hy  United  Kingdom  firiiis  interested  on 
ajqiljcation  to  the  Department  of  Overseas  'Trade  (Room  49),  3.5,  Old 
(jiieen  Street,  London,  S.W.  1.  (Reference  No.  G237/F.E./r.N.) 


I  ATVIA 

TENDERS  INVITED. 

OIL. — 'The  Directorate  of  the  Latvian  Raihv.ays  is  desirous  of 
ohtainiiig.  not  later  than  2.5th  October,  ipiotations  from  lirit  sh  finiis 
for  the  siqiply  of 

2.50  tons  of  axle  oil, 

70  tons  of  ordinary  .steam  cylinder  oil, 

.5  tons  of  snjierheated  steam  cylinder  oil. 

(jiiotations  must  hold  good  for  ten  days  after  riceijit.  Prices  hy 
telegram  may  be  submitted  up  to  1st  Noveniher.  Delivery  must  he 
effected  at  Riga  or  Lihau  by  the  middle  of  December.  Fiims  should 
state  with  their  quotations  what  guarantees  they  are  jirepared  to 
furnish  in  regard  to  the  due  execution  of  the  contract,  should  they 
obtain  it. 

United  Kingdom  firnis  may  send  quotations  and  sainjiles  to  tbo 
British  Consul,  Riga,  Latvia,  who  will  arrange  for  their  being  placed 
in  the  liamls  of  the  projier  official  at  the  .Ministry  of  Comnuinications. 
Samples  should  be  despatched  well  in  advance  of  the  date  specified 
for  the  receipt  of  tenders. 

It  may  he  mentioned  that  the  Latvian  Railways  consume 
apjiroxiinately  1,000  tons  of  axle  oil  and  300  tons  of  cylinder  oil 
Hiinuall}'.  which  ipiantities  they  cover  113-  jilacing  orders  in  December, 
Marcli,  June  ami  Septrnilicr  res|ieetively.  In  the  jiast  jiurchasts 
have  been  eH'eeteil  through  hs-al  agents,  hut  this  method  having 
jiroved  iinsatisfaetor}'  it  is  the  intention  of  the  railway  direetors  to 
get  into  direct  eoinnnuiieation  with  foreign  firnis  of  the  best  standing. 

A  translation  of  the  specification  ma3’  be  obtained  by  United  King¬ 
dom  oil  refiners  and  exjKirters  interested  on  apjilieatioii  to  the 
Department  of  Overseas  'Trade,  35,  Old  tjiieen  Street,  S.AV.  1. 
(Reference  No.  4325/F.  R./P.N.) 


NETHERLANDS. 

AVt)OLLENS,  C()'T'Tf)NS,  .AND  LININfJS. — .A  well-known 
roiiiiiiission  agenf  at  Amsterdam  desires  to  obtain  the  represen- 
latioii,  for  Holh'ind.  of  a  I’nited  Kingdom  manufacturer  of 
woollens,  cottons  and  linings  for  ladies’  and  gentlemen’s  wear, 
ill  the  medium  and  better  class  trade.  (Reference  No.  302.) 

Ajiplications  for  name  and  address  must  he  sent  to  the 
Department  of  Overseas  Trade. 
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OPENINGS  FOR  BRITISH  TRADE— C'o«#i«Ke</. 


ROUMANIA. 

TOYS,  KITCHEN  UTENSILS,  KUHHER  (JOODS.— A 
merchant  about  to  open  a  store  in  Transylvania  (Roumania)  for 
sale  of  toys,  enamel  and  earthenware  kitchen  utensils,  and  j 
rubber  goods,  wishes  to  get  in  touch  with  United  Kingdom  ex¬ 
porters.  (Reference  No.  303.)  ! 

TEXTILES. — A  wliolesale  textile  tirin  in  Timisoara,  Roumania.  [ 
desire  to  get  into  toueli  with  United  Kingtlom  textile  exjKjrting  I 
houses.  (Keterence  No.  304.)  I 

Aijplications  for  names  and  addresses  must  be  sent  to  tlie  ] 
Department  of  Overseas  Trade.  j 


SPAIN. 

TOYS. — A  prominent  niercliant  in  llilbao  is  desirous  of  receiving 
catalogues  of  British  manufaeturers  of  toys.  Catalogues  and  corres- 
IKJiidenee  should  preferably  be  in  S^ianish.  (Reference  No  30.o.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


UNITED  STATES  OF  AMERICA. 


FLUORSl’.AR. — A  I’hiladelphia  agent  desires  to  get  into 
touch  with  United  Kingdom  manufacturers  or  exporters  of 
flnoi-sj>ar  with  a  view  to  acting  as  their  representative  in  the 
I'nited  States.  It  is  uiulorstood  that  this  agent  has  had  wide 
experience  in  the  .sale  of  steel  and  similar  products.  (Refer¬ 
ence  No.  30li. ) 

SUPPLIES  FOR  DEI'ARTMENT  STORE.— A  well  known 
San  Francisco  Department  Store  has  exj)resscd  its  desire  to  get 
into  touch  with  I'nited  Kingdom  manufacturers  or  dealers  in 
the  following  classes  of  goods  : — china  and  glassware,  cutlery, 
men’s  clothing,  cotton  suits,  laces,  curtains,  yarns,  rugs,  silks, 
linens,  haberdashery,  small  leather  goods,  stationery,  pictures, 
prints,  etc.,  .souvenirs,  jewellei-y,  druggists’  wares,  toys,  sports 
goods,  walking  sticks,  and  silverware,  with  a  view  to  making 
pnrcha.ses.  It  is  understood  that  they  have  numerous  business 
connections  throughout  the  San  Franci.sco  district,  and  send 
buvers  to  the  Ibiited  Kingdom  everv  vear.  (Reference  No.  307.) 

POWER  PLANT  AND  MACHINE  TOOLS— A  San 
Francisco  import  house  dealing  in  etigineering  and  mechanical 
e«|uipment.  wish  to  get  into  touch  with  I'nited  Kingdom  manu¬ 
facturers  or  exporters  of  power  plant  and  machine  tools,  w'ith  a 
view  to  acting  as  their  agents  on  the  Pacific  Coast  of  the  United 
State.  (Reference  No.  30S.) 

HARDWARE.  CUTLERY.  ETC. — A  San  Francisco  firm  are  anxious 
to  be  ]>ut  in  touch  with  Unite(l  Ivingdom  manufacturers  of  hoes, 
]irtniing  shears,  mole  tiaj>s,  scythes,  sickles,  saws,  lazors  and  ])ocket 
knives,  with  a  view  to  acting  as  their  agents  in  the  State  of 
California.  It  is  understoo<l  that  they  are  i>re|)are<l  either  to  work  on  a 
commission  basis  or  to  finance  their  own  stock.  (Reference  No.  309.) 

EN'tilN'EERlN'G  SPEC1.\L1T1ES.  — A  San  FrancLseo  firm  hand¬ 
ling  steam  engineering  specialities  desires  to  get  into  touch  wdth 
United  Kingdom  manufacturers  of  plungers  (for  feed  water  pumps), 
reflex  gauge  glasses,  round  gauge  glasses,  bathbricks,  stoneware,  tiles, 
tools  and  acce.ssories  (engineers’,  railway,  etc.)  with  a  view  to  | 
representing  them  in  the  State  of  California.  This  firm  state  that  i 

they  are  prepared  either  to  work  on  a  eommi.ssion  basis  or  to  finance  ! 

their  own  stocks.  (Reference  No.  310.) 

.\pplications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade.  1 


LATIN  AMERICA. 


ARGENTINA. 

AGENT’S  SERVICES  OFFERED. — A  commission  agent,  resident  j 
in  Ruenos  .\iies,  having  acee.ss  to  Ooveniment  Depaitmeiits.  Railway,  1 
Tramways,  Poll  Works  ( 'out i actor. s.  Steamship  Cumjiaiiies,  local  , 
industrial  and  fmani'ial  linns,  and  wholesale  and  retail  trailc  in  ^ 
general,  desires  to  represent  imporlaiit  United  Kingdom  concerns  | 
organised  for  ,«loiiig  a  large  business  in  the  River  Plate  Republics  j 
(Rclerence  No.  311.) 

TENDERS  INVITED.  I 

CAST  IRON  VALVES  AND  EITTIN'OS.— Tlie  Argentine  ! 
Board  of  Sanitary  Works  of  tlie  Nation  invite  tenders  for  the 
supply  of  cast  iron  valves  (ranging  from  7.t  to  fiOO  millimetres  in  | 
diameter)  and  fittings,  in  connection  with  tlie  water  supply 
sebeme  of  tbc  town  of  San  Juan.  I 

Tenders  are  to  be  presented  in  Buenos  .•\ires  on  21st  N'oven,-  ^ 
ber,  on  .stamped  paper,  and  accompanied  by  a  certificate  of  a 
deposit  in  llie  Bank  of  the  Nation  of  .3  per  cent,  of  tlie  amount 
of  the  tender.  T’bcy  must  be  presented  tlirougli  a  Im’al  resi¬ 
dent  agent. 

A  copy  of  the  spccificat  ifui  and  conditions  of  tender  (in 
Spanish)  and  Idue  prints  have  been  received  from  tlie  Commer¬ 
cial  Seeretary  to  H.M.  Legation  in  Buenos  .Aires,  and  may  b« 
iiispicleil  by  United  Kingdom  firms  iiileresled  r>n  application 
at  I  be  Di’p.'ii  tmeni  of  ( Iverseas  Trade  (Room  ■''•(ta).  3,").  Old 
Dneen  Streel.  London.  S.W.  I.  'I  be  conditions  include  articles 
whicli  pro\  ide  tliat  (1)  no  tender  will  be  considered  that  does 
not  comply  with  all  the  conditions  laid  down;  (2)  the  Board 
reserve  tlie  right  to  divide  the  omlract  among  various  ten- 
derer.s  as  may  be  ion  idi  rcd  i-oiivi'iiicnl  ;  (3)  ti'odcrs  will  only 
he  accepted  from  firms  who  are  on  the  Board’s  approved  list  of 
manufacturers  of  valves.  (Reference  No.  4r>01  F.L./P.N.). 


Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


BRITISH  HONDURAS. 


ItKVISFl)  FXPOltT  DUTY  OX  COCOXUTS. 

Ordinance  No.  19  of  1921,  assented  to  by  tlie  Governor  of 
British  lioiuluras  on  11th  .Augu.st,  1921,  ameinls  the  Ckx-o- 
nut  Ex])ort  Duty  Ordinanc-e,  1919,  by  deireasing  as  from 
1st  Septemlier  the  export  duty  on  coconuts  shipped  from 
the  Colony  from  the  rate  of  2  dols.  to  I  doi.  per  tliousand. 


BRITISH  WKST  INDIES. 


ADOPTION  OF  DEVISED  CERTIFICATE 
OF  OPIOIN  AND  VALUE. 

The  Hoard  of  Trade  have  received  information  tlirough 
the  Colonial  Office  tluit  the  Autliorities  of  Trinidad, 
Grenada,  and  tlie  Hahainas  have  der  ided  to  adojit  the  form 
of  certilii  at»>  of  origin  and  vahie  reeoinnionded  hv  the 
imperial  (’iistoins  Conferenie  in  tlieir  Re|>ort  (Cmd.  1231). 

The  Report  of  tlie  Imperial  Customs  Conference,  which 
was  held  iit  the  Board  of  'I’rade  in  March,  1921,  may  he  pur¬ 
chased  throngli  any  hook.seller  or  directly  from  H.M. 
Stationery  Office,  [irice  2d.  net. 


NIGERIA. 


DEVISED  UUSTOMS  TADIFE. 

All  Order  in  Council  (No.  lO  of  1921),  dated  21th 
August,  1921,  revokes  the  First  Scliedule  to  the  ("ustoms 
Tariff  Ordinance,  191G,  specifying  tlie  Customs  duties  levi- 
ahle  in  the  Colony,  as  subsequently  amended  hy  various 
Orders  in  Couinil,  and  substitutes  the  Schedule  of  Import 
duties  which  is  shown  in  detail  below,  viz.:  — 


THE  FIRST  SCHEDULE. 
Dpties  of  Customs. 


No. 

8.  d. 

1 

Ale,  luTT,  cillcr,  jn'iTv,  or  porter,  containing 
not  more  than  ten  pcrcimt.  of  alcohol 

the  linj)orial  gallon 
Ani/  Kurh  h'ljiior  nnilaitiiiKj  mor(  thdn  ten  jter 
rent,  of  olrohol  nlutll  h*'  rhnrfifd  ok  xpiritK. 

0  0 

2 

Arms,  ammunition  and  explosives  : 

(1)  Cartridges,  loaided — the  hundred: 

(a)  For  pistols  or  revolvers 

2  6 

(/>)  For  rifles  or  shot  guns 
(2)  Firearms  : 

5  0 

(fi)  Flint-lock  guns  and  pistols  ...  each 
(b)  Rifles,  guns,  revolvers,  and  pistols. 

10  0 

other  than  Hint -l(K;k  ...  ...  each 

(3)  Fireworks,  which  in  the  opinion  of  flic 
Comptroller  are  manufactured  with  a 
view  to  [irodnee  a  jivrotechnic  effect 

12  6 

the  iMiiind  gross 

1  3 

(4)  Giinpiwder  ...  ...  the  ])onnd 

1  3 

(.A)  Swords  and  havonets  ...  each 

25  (t 

3 

Heads,  other  than  real  coral  the  jKinnd  gross 

0  (5 

4 

(’oral  (real)  ...  ...  jier  ounce  gross 

1)  4 

Eartlienware 

121  percent. 
ad  valorem 

« 

Enanielwai'e 

121  percent. 
a~d  valorem 

7 

Furniture 

121  per  cent. 
ad  valorem. 

A 

Hardware,  including  cutlery  and  all  minor 

12J  percent. 

metal  articic.s,  domestic  and  kitchen  utensils, 
not  siK^'ially  classified  in  the  Olficial  IiujKirt 
List 

ad  valorem 

9 

Hosiery  and  underclothing 

121  jier  cent. 

ad  valorem 

10 

Iron-toothed  sjiiing  trajis  ...  ...  each 

1  3 

11 

Kerosene  an<l  all  other  lamp  oils  and  fuel  oil 

0  6 

not  otherwise  specified  tlie  fmiierial  gallon 

12 

Kola  nuts  ...  ...  the  1(K)  pounds 

12  (5 

13 

Leail  in  anv  form  ...  ...  the  pound 

0  2 

14 

.Matches,  f>er  gross  of  boxes,  each  box  con- 

2  « 

faininji  not  iiinrc  than  eighty  matches 
and  in  addition  per  gross  of  boxes  for  every 
additional  forty  rnafi  lies  or  part  thereof  jier 

box 

1  3 

1.7 

Petrol  and  other  refined  motor  spirits 

the  ImixTial  gallon 

0  8 

1« 

Salt  ..  ...  ..  ...  the  cwt. 

1  fi 

17 

Soap  .  the  fwt. 

4  0 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES  — Continued. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 


No. 


Spirits  : 

(1)  IJraiuly,  whisky,  rum  and  gin,  not  being 
sjiirits  the  importation  of  which  is  pro¬ 
hibited,  for  every  Imjierial  gallon  : 

(«)  of  a  degree  of  strength  of  fifty  jHir 
cent,  ascertained  by  Tralles’s  alcoholo¬ 
meter 

(b)  of  a  degree  of  strength  greater  than 
fifty  jier  cent,  ascertained  by  Tralles’s 
alcoholometer  ... 


(c)  of  a  degree  of  strength  less  than  fifty 
ptf  cent,  ascertained  by  Tralles’s 
alcoholometer . 


(2)  l.i((ueur.s,  and  all  potable  spirits,  liipiid 
,  compoiiiids,  or  any  other  compounds 
cajiable  of  being  Ihpiefied  (ami  not  being 
jiroliibited  to  be  imported)  containing 
spirits  being  sweetened  or  mixed  with  any 
article  so  that  the  degree  of  strength  can¬ 
not  be  ascertained  by  Tralles's  alcoholo- 

i  meter,  for  every  Imperial  gallon . 

I  (;{)  I’erfumed  or  medicated  spirits  (not  being 
jirohiliited  to  be  imported),  for  every 
ImiK^rial  gallon 

(4)  Non-potable  methylated  and  other  non- 
jiotable  s])irits,  admitted  to  entry  as  such 
by  the  Collector,  the  Imperial  gallon  ... 

19  Tlircad  and  yarn  of  all  kinds  ... 

20  Tobacco : 

I  (I)  Cigars  .  the  IbO 

(2)  Cigarettes  ...  ...  the  ItX) 

(3)  .Manufactured  tobacco  or  siiutl 

the  pound 

(4)  Unmanufactured  tobacco  the  i>ound 

21  I'inbrellas  ...  ...  ...  ...  each 

22  Wines,  containing  not  more  than  20  per  cent. 

of  alcohol  ; 

(u)  Still  wines,  including  vermouth  and 
,  ginger  wine  (the  Imperial  gallon)... 

(4)  Sparkling  wines  (the  Imjierial  gallon)... 
Any  Huch  li'iuor  rontuininy  more  than  twenty 
per  rent,  of  eileoliol  nhetll  be  rharejrd  duty  an 
'  npiritn. 

23  Wearing  apparel 


24  Woven  manufactures  (except  bags  for  packing 
I  produce  and  sjiecie) :  • 

(а)  (irf-y  baft  ...  the  pound  gross 

(б)  Woven  goods  other  than  grey  baft, 
including  lace  and  net 


8.  d. 


25  0 


j  plus  tid.  for 
I  each  dog.  or 
part  of  a  deg. 

!  over  fifty. 


25  0 

minus  4d.  for 
each  deg.  be- 
1  o  w  fi  f  t  y 
d  o  w  n  t  o 
f  o  r  t  y  - 1  w  o 
degs. 


25  0 


35  0 


0  3 

121  jier  cent. 
ad  valorem 

5  0 

1  b 

2  0 
1  l> 

0  s 


2  *> 
4  O 


12|  jK'r  cent. 
ad  valorem 


0  1 

12  J  ]ter  cent. 
ad  valorem 


STRAITS  SEITLKMENTS. 


UKVISEl)  ('[^STO.MS  DETIES  OX 
AIEOIKILK'  LDjEoKS  AXD  ToMAC’OO. 

Tlie  Straits  Settlements  (ioveniinent  “  Cla/.ette  (Kxtra- 
ordinary)  ”  of  Sth  August,  contains  copy  of  Notifications 
Nos.  1279-80  revising  the  duties  on  tobacco  and  alcoholic 
luuiors  rcspcctiv civ,  on  importation  into  tlie  C'olonv,  with 
ellect  from  Otli  August,  1921. 

Hie  ('iistonis  duties  now  inijiosed  under  tliose  Notifica¬ 
tions  arc  as  follows :  — 


Tobacco  : 

in)  ( igars  and  snull  ...  ...  ...  jK‘r  pound 

(ft)  ( igarettos  ...  ...  ...  ...  per  pound 

(e)  1  nmnnufactured  tohaccf)  and  native  tobacer>, 
other  than  rigars,  rigarettes  and  snulT 

jter  picul~133J(  lb. 
(d)  .tlaniifa<  filled  tobacco  not  above  jiro-.  ided  for 
,,  ISM  pound 

Alcoholic  l.Kjiiols  ; 

{a)  Arrack  or  silent  spirit,  i.c.,  spiritoiis  licpior  of 
whatever  alcoholic  strength  and  of  whatever  origin 
'vhich  has  been  distilled  in  such  a  manner  as  to 
eliminate  all  ••thcr  constituents  except  water 

pur  gallon 


Dols.  cents. 

1 .2(1 
O.HO 


20.(10 
tl .  80 

30.00 


Alcoholic  Liquors — Continued : 

(6)  Brandy,  whiskey,  rum,  gin,  liqueurs,  bitters, 
Japanese  saki,  and  Chinese  samsoo,  including 
medicated  samsoo  : 

(a)  containing  not  less  than  85  per  cent,  of  proof 
spirit  per  proof  gallon  ... 

(ft)  containing  less  than  85  per  cent,  but  not  less 
than  70  per  cent,  of  pniof  spirit  per  gallon 

(c)  containing  less  than  70  per  cent,  but  not  less 
than  40  per  cent,  of  proof  spiiit  per  gallon 

(d)  containing  less  than  40  per  cent,  of  proof 

spirit  ...  ...  ...  ...  per  gallon 

(c)  Sparkling  wines  containing  less  than  40  per  cent, 

of  proof  spirit  ...  ...  per  gallon 

(d)  All  still  wines  (including  medicated  wines)  con¬ 

taining  less  than  40  per  cent,  of  proof  spifit 
(excepting  claret  containing  less  than  26  per  cent, 
of  proof  spirit)  ...  ...  ...  per  gallon 

(e)  Claret  containing  less  than  26  per  cent,  of  proof 
spirit,  and  ale,  beer,  porter,  cider  and  perry 

per  gallon 

(/)  Intoxicating  liquors  not  above  provided  for  : 

(i)  if  stronger  than  proof  spirit  per  proof  gallon 

(ii)  if  containing  less  than  ItX)  per  cent,  of  proof 

^ipirit  ...  ...  ...  ...  per  gallon 


iDoL.  centa. 


9.00 

7.20 


4.50 


3.00 


4.50 


3.00 

0.90 

18.00 

18.00 


FOREIGN. 


BELGIUM. 


CONTROL  OF  NARCOTICS. 

AVitli  rol'ereiue  to  the  notice  at  jiage  311  of  the  “  Board 
of  Trade  Journal  ”  for  17th  March,  it  should  be  noted 
that  the  “  Moniteur  Beige  ”  for  24th  Sejiteinber  contains  a 
Royal  Decree',  dated  6th  Se()toniber,  which  lays  down 
regulations  for  the  import,  ex|)ort,  manufacture,  transit, 
sale,  etc.,  of  narcotics.  The  Decree  provides,  inter  aim, 
that  coca  leaf,  cocaine  and  .salts  thereof,  officinal  ojiium, 
morphine,  and  heroin,  and  their  salts,  and  all  officinal  or 
noii-officiiial  preparations  containing  more  than  2  per  cent, 
of  o[)ium,  0'2  per  cent,  of  morphine  or  its  salts,  or  01  per 
cent,  of  cocaine  or  heroin  or  their  salts,  may  be  imported 
or  exported  only  under  licence.  The  text  of  the  Decree  (in 
French)  may  be  .seen  by  persons  interested  on  application 
to  the  Tariff  Section  of  the  Department  of  Overseas  Trade, 
18,  Queen  .Anne’s  (late,  London,  S.AV.  1. 


BULGARIA. 


PAYMENT  OF  CUSTOMS  DUTIES. 

H.M.  Representative  at  Sofia  reports,  by  telegraph,  that 
the  surcharge  levied  when  Bulgarian  Customs  duties  are 
jiaid  in  paper  currency  has  been  increased  from  900  per 
cent,  to  1,200  per  cent. 


CZECHO-SLOVAKIA. 


IMPORTATION  AND  EXPORTATION  OF 
(’ERTAIN  OOODS  PERMITTED  WITHOUT 
LTCENC’E. 


IT.M.  Commercial  Secretary  at  Prague  reports  that  the 
following  goods  may  now  be  imported  into  Czecho-Slovakia 
without  an  import  licence:  — 


No.  ill 
Customs 
Tariff. 

j  Articles. 

1 

Cocoa  beans. 

ex  2 

Cofl'ee  beaus. 

ex  3 

Tea  (ill  bulk). 

2:5-29 

Wheat,  mesliii  ami  spelt,  rye,  barley,  oats,  maiiie, 
buekwlieat,  millet. 

31-32 

Beaus,  jieas,  lentils,  vetches  aud  lupines. 

33 

Flour. 

34 

Kice,  iiieliidiiig  broken  rice. 

.58 

Carding  teazle, 

61 

Seaweed,  esparto  grass,  piassava  and  similar  vegetable 
materials  for  upbolsteiy,  brushes  and  brooms,  etc. 

Bulls  and  cows  for  breeding  purpc'ses. 

Calve.s. 

70 

Pigs. 

71 

Horses. 

ex  7d 

Saltwater  tisb. 

78 

Milk. 

79 

Eggs  of  ixmltry. 

81 

Animal  wax. 

82 

Sponges. 

83 

Hides  and  skins  (raw). 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 


'I’lie  requironiPiit  of  an  export  licence  lias  been  with¬ 
drawn  as  from  1st  October  in  respect  of  the  goods  emiiner- 
ated  in  the  following  list.  Such  gcwals  are  also  exenijit  from 
jiavinent  of  export  duties.  A  special  licence  is  still  reejuired 
for  the  export  of  all  other  goods:  — 

No.  ill 

Custom.s  Articles. 

TariH. 


1-3  Colonial  products  (colfee,  cocoa  beans  and  tea). 

4-8  ,  Spices. 

9-18  Southern  fi’u its  (figs,  oranges,  bananas,  datc^.s,  etc.). 
136-1 10  Materials  for  turiierv  and  carving,  excejit  celluloid. 
1.'>1-1.55  I’liariiiaeeutical  products  and  non-alcobolic  iierfuiiieiy. 
1SO-'201  ,  Cotton  : — raw,  yarn  and  inanufactures. 

•202-3  I  ;  Flax,  hemp  ami  jute  and  inanufactures  thereof,  except 
205-19  ('  linen  yarn. 

220-239  Wool,  woollen  yarn  ami  woollen  manufactures. 

210-260  Silk,  silk  yarn  and  manufactures, 
ex  261-274  Clothing. 

275-278  Brush  and  sieveniakcrs’  wares, 

ex  279-283  Wares  of  straw. 

28.5-303  Paper  and  pa]»er  wares,  except  pajier  pulp. 

304-320  Indiarubher  and  wares  thereof.  * 

321-327  Oilcloth. 

328-3-14  Leatlier  and  leather  wares. 

345-346  Furriei's’  wares. 

347-367  Wooden  wares. 

ex  368-390  Class  and  glass  wares,  except  unuianutactured  gla.s.s, 
gla.ss  rods  and  Cablonz  wares. 

391-398  1  , 

400  410  1  Stonewares,  except  cement. 

ex  411-427  Earthenware,  excej<t  tiles  and  |HirceIain. 

ex  428-487  Iron  wares  and  ironmongery,  except  unmanufactured  iron, 
ex  488-52.5  Otlier  common  metals  and  wares  thereof,  except 
Cablonz  wares. 

ex  526-538  Machinery,  except  old  textile  machinery. 

539  Electromotors. 

547-557  V'ehicles. 

573-591  Instruments  and  ap]iaratus. 

ex  596-622  Chemical  auxiliary  substances  and  chemical  juoducts 
(with  certain  exceptions). 

ex  635-638  Candles,  soap  (with  certain  excejitioiis). 

ex  647-651  Literary  and  artistic  articles  (with  certain  exceptions.) 


GERMANY  (OCCUPIED  TERRITORY), 


ABOLITION  OF  ECONOMIC  SANCTIONS. 

'I'lie  (lennan  Government  having  signified  its  assent  to 
the  Hesoliition  of  the  Supreme  t’oumil,  dated  13th  .\ugust, 
11)21,  regarding  the  abolition  of  the  economic  Sanctions  in 
the  Occupied  Territory,  imposed  on  7th  March,  1921,  the 
I nter-.\llied  Hhineland  High  Commission,  in  pursuance  of 
that  Hesolution,  and  in  accordance  with  the  decision  of 
the  Council  to  abolish  the  Sanctions  as  from  1st  October 
ha\e  issued  an  Ordinance  (Number  98),  dated  29th  Sep- 
teiulier,  reiiealing  the  Ordinances  issued  to  give  effect  to  the 
Sanctions,  and  emhodxing  certain  Regulations  for  the 
period  of  transition  and  measures  for  securing  the  protec¬ 
tion  of  all  jiersons  against  the  legal  or  administrative  con¬ 
sequences  of  any  act  done  by  them  under  the  authority  of 
the  rejiealed  Ordinances. 

The  jirovisions  of  the  present  Ordinance,  which  are  of 
more  immediate  interest  to  traders  with  the  Occupied 
'i'erritory,  are  those  contained  in  .Articles  3  and  11  regard¬ 
ing  import  and  export  licences.  .\  copy  of  the.se  .\rti<  les 
is  subjoined :  — 

Article  3.  All  imjiort  and  export  lieeuccs  and  all  jierinits  whii-h 
after  19th  A)iril,  1921,  and  before  the  entry  into  force  of  the  jiresent 
Ordinance  shall  have  been  resjKsctively  issued  by  or  with  the 
authority  of  the  High  Commission  and  by  the  Alcidiol  Committee 
set  up  by  Ordinance  No.  89  of  the  High  Commission  shall  remain  in 
force  according  to  their  tenor. 

No  goods  or  class  of  goorls  which,  during  the  existence  of  the 
Ordinances  hereinlx-fore  repealed,  might  1h-  inqtortcd  into  the 
Occupied  Territories  or  exjiorted  out  of  the  same  without  licence, 
shall  be  subjected  anew  to  the  obligation  of  a  licence  until  after  the 
expiration  of  three  months  from  the  entry  into  force  of  the  jircseiit 
Ordinance. 

CtiHsls  transmitted  in  jiostal  jiarccls  up  to  a  maximum  weight  of 
5  kilogrammes  shall  likewise  be  exempt  from  a  licence  for  a  ]>eriod  of 
one  month  from  the  entry  into  force  of  the  present  Ordinance. 

No  goo  Is  imported  int  •  the  Occu]>ied  Territories  in  pursuance  of  a 
liecnee  issued  by  the  High  (.'onimissi'in  shall  lie  sul>jeeted  to  any 
rationing  regulations  or  to  compulsory  delivery  or  sale  to  a  Mono|M)ly, 
Central  Office,  or  other  similar  organisation. 

No  gooils  referred  to  in  the  present  Article  may,  without  the 
juevious  consent  of  the  High  Coitinii.ssion,  be  subjected  by  anj' 
lit-rman  Authorities  to  any  exceptional  measures. 

Article  II.  As  a  transitional  nieasute  and  for  the  purpose  of  avoid¬ 
ing  any  disfiirbanee  of  the  eeonoiiiie  life  of  the  Oecnjiied  Territories, 
the  Department  for  the  investii'ation  and  is.suing  of  Impiort  and 
Exjioit  Licences  for  the  Occupied  Territories  shall  be  maintained  in 
80  far  only  as  dealings  in  goods  by  way  of  the  external  frontier  of  the 
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Occupied  Territories  are  concerned,  until  sucli  time  as  the  Inter 
Allied  body,  referred  to  in  the  decision  of  the  Supreme  Council  of 
13th  August,  1921,  shall  lie  ready  to  enter  on  its  duties. 

Licences  granted  in  execution  of  this  Article  sliall  henefit  by  the 
protective  provisions  of  the  present  Ordinance  and,  in  jiarticular  by 
those  af  Articles  3,  4,  6  and  6.  ’  ^ 

Tlia  Orclinanoe  became  operative  at  12  o’clock  miduight 
on  30th  September. 


MEXICO. 


(’EHTAIN  I M FORT  DUTIES  REDIK’ED. 

The  “  Diario  Oficial  ”  (.Mexico)  for  .5tli  Si'iitcnilKT  eon- 
taiiis  two  J’residential  Decrees,  datc'd  18th  .\ugust,  wliicb 
modify  (as  shown  below)  the  ilnties  levied  on  the  import 
into  Mexico  of  the  following,  as  from  1st  October,  viz.: _ 


No.  in  luqHirt 
Duties  Tarill. 

Duty. 

1  Former  New 

Pesos,  cts.  Pesos.  (!ts 

I  Per  kiloef.  (/nm. 

31 

Lard,  jiurc  or  com|Kiuud 

0  10  1  0  05 

92 

Fruits,  garden  jiro<luee,  vege¬ 
tables  and  tubers,  fresh, 

i 

not  specially  mentioned  (in 
the  Tariff)  ... 

1 

0  10  :  0  02 

further  Decree  of  18th  .August,  puhli.slied  in  the 
.Mexican  “  Diario  Otieial  ”  for  Bih  September,  reduces  the 
import  duties  on  tyres  as  follows,  as  from  1st  November:  — 


No.  ill  Importl 

Duties  Tariff. ! 

Duty. 

' 

Former 

New 

i 

Peso.s.  ets. 

Pesos,  cts. 

633  A  ' 

Kubher  tyres  for  pa.ssenger 

Per  kihaj.  ijruss. 

motorcars  ... 

1  50 

1  00 

633  H  1 

Kulilier  tyres  for  motor 

vehicles  for  carrying  goods 

0  75 

0  .50 

NETHERLANDS. 


CUSTOMS  DECISIONS. 

II. M.  C'oiiiniereial  Secretary  at  the  Hague  has  forwanled 
tiaiislatioii  of  a  recent  Ministerial  Decision  res|)eeting  tlie 
duties  applicable  under  the  Netherlands  t'listonis  Tarifl  to 
various  articles  on  inijiortation  into  the  Netherlands.  Some 
of  these  decisions  are  noted  below:  — 


Solu'ioiut  of  nihbfr  in  benzine,  benzol,  carbou 
disulpliidc  or  other  liquids  contaiiiiiig  no 
alcohol  or  wisid  spirit,  so-callcd  solutions  tor 
repairing  inner,  tubes  for  eyele,  etc.,  tyres, 
when  imported  in  tidies,  clas.sed  as  “.small- 
ware” 

When  .such  solutions  are  imi>orted  in  tins 
of  0’2;5  kilogs.  or  more  tliev  m.iy  be  imported 
duty-free  as  being  usually  destineil  for  work- 
sbojis,  ete. 

Gas  hi'uli'il  vah-anisimj  instra uK'nfs  for  rep.-iir- 
iug  motor  or  cycle  tyres,  dutiable  according 
to  ibe  predominating  material  of  wbieh 
composeil 

Flonliiuf  ih-y  (locks  cannot  be  cla-ssiticd  under 
factory  iinplenieuts  or  vessels  and  are  tliere- 
fore  dutiable  as  ironwork 

Isobiityl  alcohol 

Fruit  flaroiirinys  such  as  currant-oils,  leiiiaiia, 
rasitberry  or  peardi  oils,  dutiable  as  “  jierfumes 
and  scents,”  if  not  containing  alcohol 

Wooilcii  viasts,  round,  half-round  or  flat  cross¬ 
pieces  for  telegraph  jtoles,  etc.,  whether 
wholly  or  partly  sharjicned,  tarred,  impreg¬ 
nated  witli  creosote,  corrosive  snldiniate  or 
other  .suhstances,  if  not  furtlier  worked 

Portable  orcus  for  liardening,  annealing  or 
miitfiing  metal  parts,  rejiairing  tools,  etc., 
when  provided  witli  a  meclianical  blower, 
compre.ssor  or  ventilator  or  for  use  only  with 
such  apparatus — clas.sed  as  “Factory  iiiqile- 
iiicnts”  ... 

Steel  shafts  for  machine  tools,  im|M»rti-d 
.separately,  also  bearings  or  rings  iiseil  f  here¬ 
with,  classified  as  “  factory  inqileineiits  ”  ... 

Ceramic  tiles 

Jiailuuif  bolts  or  tiookbolls  dutiable  as  “iron¬ 
work,”  unless  on  im))oitatioii  they  are 
connected  with  and  form  essential  parts  of 
railway  luateria's 

Strip-iron  for  strengthening  cases  and  packing 
material,  including  that  punched  or  ribbed 

Spare  parts  of  stationary  accimulatoes 


I  Kate  of  duty. 


5  per  cent 


ad  ral. 


5  i>ei  cent,  nd  ral. 

5  jicr  cent,  ad  ral. 
Free. 


5  per  cent,  ad  rat. 


Free. 


Free. 


Free. 

Free. 


5  per  cent.  a<l  ral. 


F  ree. 
Free. 
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PANAMA. 


keductiox  of  export  duty  ox 

( '(  k:(  ixrTs. 

H.^F.  Acting  Consul  at  Colon  reports  that  the  duty  levied 
oil  coconuts  exported  from  Panama  has  been  reduced  from 
2  balboas  to  1  halhoa  per  thou>and. 


POLAND. 


EXPORT  DUTIES. 

]n  virtue  of  a  Polish  I.aw  of  7th  July  last  no  ex[»ort 
duties  are  now  charged  on  goods  exported  from  Poland, 
except  in  the  case  of  petroleum  and  jietroleum  i)rodnits, 
the  export  duties  on  which  are  as  follows;  — 

Marks  per  kilog. 

Petroleum  .  o-O 

lleii/.iue  (petrol) — 

Light  .  !>•''» 

Alodium  . 

Heavy  .  i.lO 

Paraffin  wax  and  canilles  .  10. (!0 

(his  oil  .  l.'^O 

Petroleum  I’esidues  .  J.()0 

.\sphalt  .  '-i-00 


PAYMEXT  UF  CUSTOMS  DUTIES  OX  A  i 
OOED  BASIS. 

11. Al.  Commercial  Secretary  at  Warsaw  reports  that,  in 
virtue  of  an  Order  jtnblislnul  in  the  Poli.sh  “  Journal  of 
Laws  ”  for  13th  Septemher,  and  effective  as  from  20th  ! 
September,  the  Customs  duties  on  the  articles  mentioned  in  | 
the  notice  at  pages  23-4  of  the  “  Hoard  of  Trade  Journal  ” 
tor  7th  July  are  to  be  increased  by  an  ‘‘  ofjio  ”  of  29,000  j 

per  cent,  when  jiaid  in  jiaper  currency,  so  that  300  paper  i 

marks  (iiistead  of  200  jiJtjter  nmrks  as  formerly)  must  be  j 
paid  for  eacn  gold  mark  leviable  under  the  Customs  Tariff. 


SPAIN. 


XEAV  DRAFT  CUSTOYIS  TARIFF— 
CORRECTIOX. 

AVith  reference  to  the  translation  of  the  New  Draft 
Customs  Tariff  for  Spain  which  was  published  as  a  Sup|)le- 
ment  to  the  issue  of  the  “  Board  of  Trade  Journal  "  for 
2Sth  July,  it  should  be  noted  that  the  correct  remlering 
of  the  word  phtinn  in  Tariff  No.  232  (page  viii.)  is  •'  //of 
'fee/  bar  ”  and  not  “  .■i/iref  hillfts,”  as  stated. 


PAYMEXT  OF  CUSTOMS  DUTIES. 

The  “  Gaceta  de  Aladrid  ”  for  30th  September  contains 
a  Royal  Order,  dated  29th  September,  whicli  jnovides  that 
the  rate  of  surcharge  for  the  month  of  October  in  respect 
of  import  and  export  duties,  Cu.stoms  fines,  etc.,  paid  in 
J^panish  silver  coins  or  notes  of  the  Bank  of  Simin,  has  been 
fixed  at  47-4  per  cent. 

[The  surcharge  for  the  month  of  September  was  4909 
per  cent.] 


DEPRECLVJED  CURREXCY  SURTAX. 

Aiith  reference  to  previous  notices  under  the  above  head- 
big,  a  further  Royal  Order,  dated  29th  Sc])tember  and 
publi.shed  in  the  “  Gaceta  de  Madrid  ”  for  30th  .September, 
provides  that  during  the  month  of  October  the  “  coeffi¬ 
cients  ”  established  by  the  Royal  Order  of  3rd  June,  to  be 
Used  ill  ascertaining  the  “  dejireciated  currency  .surtax  ” 
"11  imjiorted  goods,  will  be  applied  on  the  basis  of  the 
following  rates  of  exchange:  — 

h  rench  francs  .  .')7-02.'5  jiesetas. 

Belgian  francs  .  .AG- 723  pesetas. 

Italian  lire  . 33’209  pesetas. 

(>erman  marks  .  7- 95.5  jiesetas. 

Portuguese  escudos  .  13- GG  j)esetas. 

( zecho-Slovakian  crowns  .  9-l(j2  pesetas. 

Tinnish  marks  .  lO- 74,3  jiesetas. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES-  mi  J. 


SWITZERLAND. 


IMl’oH'r  RESTRICTIOXS  ( )X  (’ERTAIX 
(t(  )( >DS. 

In  virtue  of  a  Decree  of  the  Swiss  Federal  Council,  dated 
Kith  Sejitember  and  effective  as  from  19th  Sejitember,  the 
inijiortation  of  the  following  goods  into  Switzerland  has 
been  subjected  to  im|)ort  licence  requirement:  — 

“  Feras  ■’  ( fre^li-water  fish)  from  Lake  Constance. 

(Tariff  No.  ex  87a) — at  the  Gmunaii  and  Austrian 
frontiers,  with  effect  up  to  the  Lith  November  next. 
Straw  and  jieat  litter.  ('Tariff  No.  ex  211.) 

Fibrous  materials  for  the  manufacture  of  jiajier. 
('Tariff  Nos.  289-91.) 

Lace  ti-suf's  (bobbinet).  ('Tariff  No.  ;l7.j.) 

Kitchen  ranges  and  lauitiiig  apparatus.  ('Tariff  Nos. 
781,  792a.) 

Machines  for  woodworking.  ('Tariff  Nos.  ex  894c- 
898b,  M.G.) 

Instruments  and  ajjparatus  for  the  ajijilication  of  elec¬ 
tricity.  ('Tariff  Nos.  9o0-l.  9.)3-4,  9.')G.) 
iOxplo.sive  materials.  ('Tariff  No.  108,3.) 
l^Nofe. — The  Board  of  Trade  understand  that  the  Depart¬ 
ment  of  Public  Economy  has  decided  to  issue  a  General 
Licence  for  the  importation  of  all  the  above-mentioned  goods 
except  explosive  materials,  over  the  Franco-Swiss  and  Ttalo- 
Swiss  frontiers.] 


Proposed  Tariff  Changes. 


NYASALAND. 


FRUFOSEH)  REYISIOX  OF  (JUSToMS 
DT^TTES. 

'The  Board  of  'iraiic  lune  received  information  through 
the  Colonial  Office  resjiecting  the  jiroposed  revision  of  vari¬ 
ous  Customs  duties  in  Nyasaland.  It  is  jirojiosed,  inti  f 
iilia,  to  levy  (ii)  specific  duties  ajiproximating  to  lo  per 
cent,  ad  raloretn  on  imjiorts  of  wheat.  Hour,  barley,  rice, 
salt,  sugar,  tea,  cement,  kerosene,  jietrol,  lubricating  oil, 
corrugated  iron  and  bar  iron,  (h)  a  duty  of  •'5s.  per  lb.  on 
tobacco,  (i  )  a  duty  of  2.5s.  jier  jiroof  gallon  on  spirits,  and 
id)  a  duty  of  L5  per  cent,  ad  ndorem  on  all  other  goods. 
In  lieu  of  load,  river,  wharfage,  and  other  dues,  it  is  jiro- 
posed  to  levy  a  consolidated  duty  of  1  jier  cent,  ad  ralmna 
on  all  imports,  exports  and  g.oods  in  transit. 


PERU. 


1X('R  EASED  DUTIES  OX  ALCOIIOIJC 
BEYERAOES  AXD  MOTOR  CARS. 

H.M.  (,'ommercial  Secretary  at  Lima  reports,  by  tele¬ 
graph,  th.at  a  Law,  passed  through  Congress  but  not  jiro- 
niulgated,  will  impose  additional  ad  valorem  duties  of  10 
Jier  cent,  on  alcoholic  beverages,  1  per  cent,  on  motor 
(ars  under  £.5(K)  (Peruvian)  value,  and  2  per  cent,  on  motor 
cars  exceeding  that  value. 


Excise  Tariff  Changes. 


FRANCE. 


CIRCULATIOX  TAX  OX  WIXE,  CYDER. 
BEER,  ETC. 

In  virtue  of  a  recent  French  Law,  the  circulation  or 
manufacturing  taxes  on  wines,  cyder,  jierry,  and  beer, 
which  were  increased  by  the  Trench  Law  of  2.5th  June,  192Q 
(see  jiages  849  and  .50  of  the  issues  of  this  “  Journal  ”  for 
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24tJi  Jun«  and  8tli  July,  1930,  re^^pectiveJy),  have  been 
mo<iifted  and  are  now  leviable  at  the  rates  shown  below:  — 

Circulation  Tax.  Surtax 

Francs  i>cr  hectolitre. 

Wine  ...  ..  ...  ...  ...  ...  4 

“I’iiiuettes”  (withdrawn  by  cultivator!' 

for  tlieir  own  consumption) ...  ...  2  ...  4 

Cidt  r,  |>errv  and  hydroinel  ...  ...  f>  ...  '1 

Manurai-t  tiring  Tax.  Surtax. 

Francs  per  degree —  hectolitre. 

Heel  ...  .  1-r.O  ...  O-.'.O 


TURKEY. 


INCREASED  EXCISE  J)UTTES  ( L\ 
AIA'OHOIi  AND  AJ.CClIol.JC  REVERAOES 
CAXCELLE]). 

\\  ith  relerence  to  the  notice  at  page  t>oo  of  the  issue  of 
the  “  Board  of  Trade  Journal  ”  for  9th  June  last  respect 
ing  the  increa.sed  excise  {resmi  iniri)  duties  on  alcohol  and 
alcoholic  beverages  in  Turkey,  it  should  be  noted  that  the 
increa.sed  duties  prescribed  by  the  Law  of  12th  January. 
1920,  have  been  cancelled  and  tlie  pre-war  rates  of  duty 
(which  were  quotetl  in  the  notice  above  referretl  to)  have 
again  been  put  into  o[teratioii . 


Commercial  Returns. 


COTTO.N  IMPORTS  AND  EXPORTS. 


JfiLiRAAJ..  UCTOBER  Ij.  1921 

Government  notices 
affecting  Trade. 

GENERAL  SECTION. 

PATENTS  AND  DESIGNS  A(’TS.  1907  \\T), 
1919:  LICENCES  (IF  RIGHT.  ^ 

Notice  is  hereby  given  that,  by  virtue  of  the  provisions  ot 
Section  24  of  the  Acts,  the  under-mentioned  Patents  were 
indorsed  “  Licences  of  Bight  ”  on  2^)th  dav  of  !sei)teinher 
1921:—  ■  ' 


Mo.  and  Year 
of  Patent. 


15073,' l.{  .. 

16927'13  .. 

22119  1::  .. 


.Sov.  Chilli  ique  des 
Caines  du  Klione! 
Anoienneinent  Gil- 
liard,  I’.  Moniiet  et' 
Cartier, 
l.outrel,  C.  n. 

Tniudt.  W.  F. 

.sehloosiii)/.  T  ... 


9065/15  ...  Hahl.  A.  L. 

109,238  ...  s 

(7785/17)  I 
125,076  ...  I  ....  V 

(8281/19)  I'Ctani,  A. 

138,788  ... 

(11965/19)  J 

120,656  ...  Hewat.  U.  A. 

(18397,17) 

127.261  ...  Kleyu.  F.  J.... 

(12842:19) 

16:(,216  ...  Murray,  1*.  \V. 

(14803/20) ' 

Tlie  Patent  Office, 


“  Iniprcivemcnts  in  or  relating  to  tubes 
or  vessels  elurged  witli  \  olatilc liquids, 
under  pres.sure.” 


*•  Iiiiproveiaeiits  in  or  relatini!  to  nut 
locks.” 

‘•  Improvements  in  aiipuratus  for  mix. 
ing  fluids.” 

Mew  or  imiiroved  process  (or  the 
absorption  of  nitrous  gasis  or 
vajiours.” 

“  liniirovemcnts  in  jmeiimatic  (  locks." 

*•  -Method  of  freezing  fish  and  other 
food  substances.” 

••  Iniproveinents  in  refrigeration  offish 
and  otlier  foods.” 

••  Iinprovenienta  in  tlie  refrigeration  of 
flsli  and  ottier  fiMids.” 

••  Iniproveinents  in  or  relating  to  .team 
8iiperh(“aters.” 

‘•Cylinder  and  driving-gear  airange- 
iiient  (or  steam  loeoiiiotives.” 
Iniprovements  in  and  relating  to 
clasps." 


\V.  Tkmi'j.k  l•T{A^■h•s, 

( 'oin]>t  I  i)ll(  r-dnitral. 


THE  WEEKLY  RETURN. 

Rctim  of  the  Number  of  Bales  of  Cotton  Imported  and  Exported 
at  the  Various  Porta  of  the  United  Kingdom  during  tbe  week 
and  the  .3U  weeks  ended  29th  .''September,  1921. 


Week 

ended 

'29th  Sept., 
1921. 

!' 

39  Weeks  Week 

ended  1  ended 

29th  .Sept.,  ||29th  .Sept., 
1921.  i  1921. 

39  Weeks 
ended 
29th  Sept., 
1921. 

Impo 

lars.  , 

I  1 

Exp 

GETS. 

American  . . 
Brazilian  . .  . .  j 

East  Indian  . .  | 

Egyptian 

Miscellaneoua  . .  | 

Bales. 

25,037 

400 

15,475 

7,091* 

Bales. 
1,040,889 
13,161 
23,353 
208,333 
134,266t  j 

,  Bales. 

4,.5.>9 

1  200  ’ 

568  1 

:  .344 

1  1,285  ' 

1  1 

Baloe. 

145,385 

4,334 

32,577 

28,392 

16,979 

Total  . .  1 

48,003 

1,420,002  1 

1  6,956  [ 

227,667 

*  Including  66  bales  British  West  Indian  and  .531  bales  British  West  Afriewn. 
t  Including  4, .VI"  bales  Briti.sh  West  Indian,  3.1,269 bales  British  West  African, 
14,837  bales  British  East  African  and  2,5R9  bales  Foreign  East  African. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Corn  per  quarter 
of  8  bushels  Imperial  Measure,*  as  received  from  the  Inspectors 
of  Corn  Returns  in  the  week  ended  Ist  (Jetober,  1921, 
pursuant  to  the  Com  Returns  Act,  1882  : — 


_ 

Wheat. 

Average  Pric 

Barley. 

e 

Oats. 

8. 

d. 

8. 

d. 

8.  d. 

Week  ended  1st  October,  1921. 

.56 

10 

61 

10 

•28  10 

Corresponding  week  in — 

1913 . 

-31 

0 

29 

1 

17  10 

1914 . 

36 

8 

28 

10 

22  r, 

1915  . 

44 

1 

41 

0 

26  .5 

1916 . 

59 

‘2 

54 

5 

30  9 

1917 . 

70 

8 

57 

9 

44  9 

1918  ...  . 

72 

8 

60 

3 

50  9 

1919  . 

73 

4 

94 

4 

59  6 

1920  . 

90 

7 

1  82 

6 

55  11 

•  Section  8  of  tlie  Corn  Returns 

Act,  18S2, 

provides 

that 

s’here  returns 

of  purchases  of  British  com  are  made  to  the  local  inspwtorof  Com  Ueturai 
in  any  oUier  measure  than  the  imperial  bushel  or  by  weight  or  by  a  weighed 
measure,  that  officer  shall  convert  such  returns  into  the  imperial  bushel,  and 
in  the  case  of  weight  or  weighed  measure  the  conversion  is  to  be  made  at  the 
rate  of  sixty  imperiid  pounds  for  every  bushel  of  wheat,  tlfty  imperial  pounds 
for  every  bushel  of  barley,  and  thirty-nine  imi>erial  pounds  for  every  bushel 
of  oats. 


GKR.MAN  REPARATION  RKFOVERY  (No.  12) 
ORDER.  19J1. 

The  lioard  of  Trade,  in  pursuance  of  the  powers  con- 
lerred  upon  them  by  Section  o  of  the  German  Re])aration 
(Recovery)  .\ct,  1921,  and  of  all  other  powers  enabling 
them  in  tiiat  behalf,  upon  the  recommendation  of  a  Com¬ 
mittee  constituted  under  Section  5  of  the  .said  .\ct,  hereby 
make  the  following  Order:  — 

1.  This  Ordi'f  may  be  cited  as  the  German  Reparation 

Recovery  (No.  12)  Order,  1921. 

2.  .Vny  Article  of  the  following  desciiptiou  shall  be 

exempt  fioni  the  pro\  isions  of  the  said  .\ct.  tliat  is 
to  say,  any  Article  in  regard  to  which  it  is  proved  to 
the  satisfaction  of  the  Commissioners  of  Custoins  and 
E.xcise  that  after  being  consigned  to  Germany  by  a 
person  or  persons  not  resitleiit  in  Germany,  it  is 
thence  consigned  to  the  United  Kingdom,  provided 
that  the  said  Commissioners  are  satisfied  that  it  has 
not  undergone  any  jtrocess  of  mannfac-ture  in  Ger¬ 
many  and  has  not  whilst  in  Germany  pas>ed  out  of 
the  ownership  of  the  person  ov  peisons  by  whom  it 
was  consigned  thereto. 

Dated  this  29tli  day  of  September.  1921. 

S.  J.  Chai’-mav, 

.1  Sccrrfani.  Booi’i/  of  Tnoh. 

BOOK5.  ETC.,  RECEIVED. 

Private  Propertij  and  Ttights  in  Eneiiiif  ('oiintrieH,  and 
Private  l{ight.<<  .4.gainxt  Enemy  Xationah  and  GorernmenU, 
Under  the  Peace  Treaties^  With  Germany,  .Au.<ttria,  Hun¬ 
gary,  Bulgaria,  and  Turkey. — By  Paul  F.  Simonson. 
M.A.,  Oxon.  Published  by  Effingham  Wilson,  o4.  Thread- 
needle  Street,  London,  E.C.  2,  and  Sweet  and  Maxwell. 
Ltd.,  3,  Chancery  Tiane,  London,  W.C.  2,  price  36s.  net. 
This  book  is  intemled  to  serve  as  a  guide  whereby  the 
nationals  of  all  the  Powers  which  are  bound  by  the  Peace 
Treaties  (whether  they  be  Allied  nationals  or  nationals  of 
the  Central  Powers)  may  be  enabled  to  acquaint  them¬ 
selves  with:  — 

(1)  The  provisions  of  the  Peace  Treaties  relating  to- 

(i)  Their  property  in  the  territories  of  the 
Opposing  Powers,  and 

(ii)  Their  rights  against  the  nationals  and  the 
Governments  of  the  Opposing  Powers,  and 

(2)  The  steps  which  may  he  taken  by  them  wit  i 
reference  to  such  property  and  rights. 
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